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The Dxrectorate—General of

Trade Remedies (DGTR) has

recommended a prowsmnal-

safeguard dutyof 12 per cent
on majority of steel imports,
inclading  metal shipments
from China and Vietnam.
. The move has been triggered
by the need “to eliminate the
serious injury and threat” to
the domestic. mdustry and

31gnaIs relief for the coun:

Pgsteelmills.” -

“"The. levy is recommended
fora200-d ypenod, pendmg
the’ fin; determmatlon of
the: probe.

‘Imports from developing

natmné excluding Chinaand
Vietnam, will be exempt.

“The Authority considers .

_that a provisional safeguard
duty of 12 per cent will bé ap-
iate, the report said.. .
final call on the quantum
of safegnard duty has to be
noﬁﬂed "by the Fmance Mm
lstry; .

* IMPAGT ONPRICES
The recommendations are a

big positive for "domestic

‘steel makers grappling with
-miargin pressure brought on

by fhe cheap nnports, espe-

s S-S

m%mm' SHETH, The Ievy is recommended fora200-day .
: perlod pendmg the ﬁnal determination of the probe REUTERS . )

 cially from China and Vxet—‘

nam,whxch together account
for more than 3 per cent of
total imports.

* ‘Research firm JP 1 \/Iorgan
said that once 1mp1emented
“this should increase " the
landed ‘co
5,500 per tonne”, butthe ef-
fective increase in domestic
HRC (hot rolled coﬁ) prices

could be lower at 2,000 pet
. tonne Steel stockshavebeen

all; g of Iate, led by the op-
timism’ arounnd China steel
output cuts, German inffa

- fund . ‘announcement and

safeguard dutyimposition.

nWednesday, large steel
compames like Tata Steel
saw a 2.52 per cent rise in

stock price to close at
e, T R

t of lmpoﬂs by

%158 55, while the JSW Steel
stock rose 1.33 per cent to
close at 1,032 4 piecé on'the

- BSE. Naveen JindaPs ‘JSPL

closedat 3925.80, up 0.25per
cent.

Pnces of steel i m the do-
mestic market havé climbed |

3-4 per cent in recent weeks
on expectation, of the impos:
ition of the safeguard duty. A

month 2go, HRC prices were
in_ the 348,300 per tonne
© range . and increased  to

%49,600-49,700 levels for
early to mid-March deliver-
ies. On” Wednesday, prices
were in the 49,800 per
tonne range, market sources
said. Steel makers, however,
were expecting a higher safe-

guard duty Wlth the industry

B S,

gunning for 220-25 per cent

~ levy on a long-term basis.

The Ministry had pitched for
a 20 per cent duty, irrespect-

_ive of country—specxﬁc re-
strictions..

SPIKEINIMPORTS 55

The preliminary ﬁndmgs of
the DGTR said:-“There is a
recent, sudden, sharp and
significant increase: in, im-= ;

-ports" cauSmg sencus ine |-

jury to the domestic’ in-
dustry “There is-a necessity -

-~ for immediate apphcatlc)n of :

(mt), un 15 pw :7 fs

- while exports, at4.4 mf,were
down 34 per cent on Year

Duties have been recom-
mended on most flat ‘steel |
products — hot rolled coils,
sheets and plates, cold rolled
coils and sheets, coated'steel
coﬂsandsheets e

Exclusions include select -

’spec1a]ity products like cold

rolled grain oriented elec-
trical steel, and cold rolled

, non- orlented electrical steel

coil.
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