and consumptlon

PRESS TRUST OFINDIA -
‘Mumbal, March 19 . 8

formation __ initiatives -ate

éxpectéd to- pmvrde a strong -
-foundation for long-term sus- |
tainable’ ‘economic’ growth ?
© according to the RBI's March' |

' *bullennxeteased onWednesday _

is: pmsed to

tesilience of the global econ-

. 'omyisbemgtestedbyescalat—
ing trade tensions and a |

- heightened. wave of uncer-
taintyaround the scope, tim:
; mg,andintensxtyoftanffs

*en voIatxhtymglobalﬁnan: k

%?nghhghts robust “j K
agricultural output ;

; onetary
= ftamework,and dlgxtaltrans-.

"cmndrwenbyrobustdeme c' ’
‘demand, steady investmeént:
actmty, ‘and ongoing pohcy— A
e vinfrastruct

An artmle on “State of the? e
Beonomy” published in-the'
bulletin  noted that thev

ATE.OF THE ECONCMY

mHigh frequency
: md:cators suggest

of atumultuous:
axternal -
environment aré -
beingreflectedin: ™
‘Sustained foreign
portfoho outflows:

& ,frequency mdzcators suggest Bt

& tmued to remam resment n |

i y d ‘
—— diglt (y-0) growth in Febru-.

@Thereverberations - - 3
.3 pnce data for March so far (up
.. to 17th) show an increase in |

4 =

_ THE SHARE OF mward

econormes,mcludmgthe us
. and the -Jas risen, sur-

economies’ in . 2023-24,
reflecting 3 shift in migra-

Indiandiaspora,accordingto
the RBI’s Marchbulletin,

more than ‘doubled. fmm

$118 7 billion in 2023-24.

: Remlttance fmm advance

passing ; that . of Gulf

.- of .inward: remittances.to.
tion pattern of the skilled -

desnnaﬂonofremxtfances .
India’s remittances have .- rar

' Guif. Cooperation Council -
$55.6 billion in 2010- llto,

: ..around half of the total
- thﬂeﬁnancingaroundhalfl-_;

| economies surpasses Gqu’s: “

‘ _‘ deﬁcit
_ remittances from, advanced -

net remlttance:
recexptshave beenan impor-

tant.absorber of external - |..
. shocks during thisperiod. - |.
An article inthe buﬁatm 1-

épturesvanousdlmensmm

India — country-wisesource .
onemxttancesandstatevnse i

Inchan s.in the

(GCC) counttries account for

. government tax flow dynam-
, ,1cs,currency1eakage§andfo:—

_eign portfolio investor (EPI)
. outflows,” it said, The RBLhas.

- deployed a strategic mix. of
.+ interventions, including open

.;vanable rate repo.(VRR) auc~.
" tions,

. cial markets, these have also

caused apprehensions about

k ~xnon§ rate resﬂxence as

inglobal growth.
these challenges, -
conomycontinues

Indian migrants in. the 3
oflndlasmemhandlsetrade - world. % —PTI
‘evidentin. the robust perfor- tumultuous external environ-
mance of the agnculture sec- = ment, however, ‘are being
torand improving consump- ., reflected in sustained foreign,
non, “thearticlesaid.. _portfolio outflows, it added.
The reverberations of a . . ° Thearticle furthersaidhigh .

.measureshave helped stabilise

ensuﬂngﬁnanaalresﬂiencem ;
_an'‘unpredictable global envi-"

that aggregate demandcon-" |

ary 2025/ it said. -
Also high frequency food

cereal pnces, both for’nce and |

~ “The Reserve Bank has'
remamedagﬂe,svﬁfﬂytackhng ~
liquidityshortagestriggeredby

market operations(OMO), daily-

and dollar/rupee buy-sell
swapauctions.These proactive .

market liquidity conditions,

ronment,itsaid. -



