T hits 1-month low
ahead of Fed meet

India’s forex reserves 2nd-highest among major nations
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he rupee on Tuesday depreciated to its

I lowest point against the dollar in more
than a month owing )

The RBI’s dollar buy was a net $1.95 billion
in January, according to the monthly data
released by the central bank on Tuesday. Over
the month, the central bank bought
$10.4 billion and sold $8.4 billion.
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Meanwhile, the latest Source:RBI Headline foreign
data by the Reserve Bank of exchange reserves,

India (RBI) showed India’s foreign exchange
reserves increased by $57.6 billion this financial
year, and that is the second-highest among
major countries, after China. Some of the other
major economies that hold dollars are Japan,
Brazil, and Taiwan.

India’s foreign exchange reserves stood at
$636.1 billion on March 8, 2024, covering 10.9
months of imports projected for 2023-24 and
more than 100 per cent of external debt out-
standing at the end of September 2023.

excluding the forward book, stood at $616.7
billion as of the end of January.

The rupee appreciated by 0.2 per cent in
January. This financial year, it has depreciated
by 1per cent so far. It fell 7.8 per cent last finan-
cial year (FY23). However, in the current cal-
endar year, it has appreciated 0.2 per cent. In
the calendar year 2023, it had experienced a
marginal depreciation of 0.6 per cent, which
was the least volatility witnessed in nearly
three decades.




