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Business at Ashok Leyland,
noted that driven by GST rate
cuts, the LCV industry is
expected to end FY26 with
sales .of 640,000 units,
reflecting a 9-10o/o rise over
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demand in states like

FY25. Growthwas flat during
the April-September 2025
period, but following the GST
reductions, it surged 20.3olo
between October 2025 and
lanuary2026.

ALL expects to finish the

growing demand for LCVs
and expects the market to
continue to grow at 7 -Bo/o in
the long term. There has also
been an increase in the mar-
ket share oforganised players
and fleet operators over the
past 10-15 years, rising from
5o/oto 40o/o.
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I ln the light
commercial
vehicles (LCV) ,

segment,
Ashok
Leyland's
current market
share is

year with sales of around
70,000 LCVunits.According tcr

Shah, Ashok Leyland saw an
8.2olo increase in sales before
tJle GSTcuts and a substantial
2 9 .9 o/o grov,tthafterwards. The
industry's 10 -year compound
annual growth rate (CAGR) has
been between 6-80lo,with the
passenger LCV segment pro-
iected to reach approximately
50,000 units.

LCVs comprise about 50-
5 5olo of the truck market in
India, with Tata Motors,
Mahindra andAshok Leyland
as the leading players. Shah
mentioned that there is a
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