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approximately sold around .s'z '

billion in the spet mazket o

ensure that the rupee did not .
breach the 87/$ mark again,”
trader at a state--

_said a forex

said Thisinterven- .
tionledtoasharprecoveryinthe
rupee,withdollar/rupeeretreat-
ing from nearly 88 to around
86.65inthespot market.
Datasuggestthat RBI'sforex
teserves have fallen sharply by
over $75 billion since Septem-
ber 27,while the rupee depreci-

ated from ‘83.70 to 87.96 '
against the dollar on February .

- 10.Between April and Novem-
ber 2024, the central bank sold

gross doll

by 3.60% since Sep
. whichis relativelylc
On February 11,
the local currency
rose nearly 1%, its’
biggest gain since
ovember 2022,

 slow down the speed of rupee's

selling dollars and continue’

withtherupeeremaininginthe

84-86range. A
According to -Bloomberg

data, the rupee has depreciated -

other 1

eigninvestorsexitedth
ticequitymarketin droves.”
“The central bankwanted to

depreciation and has been sell-
ing dollars'to contain the fall.
RBI will follow the strategy of |

with its presence in NDF and
OTC, and futures,” said Anil
Kumar Bhansali, head of trea-
sufyatFinrex Treasury Avisors,




