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Mumbai, February 19

MITSUBISHI CORPORATION, A

diversified Japanese conglomer-

‘ate,will pickupa 32%stake in TVS g
. Vehicle. Mobility Solution (TVS

VSM) for 300 crore to foray into
India’s vehicle sales business.

TVS Mobility (demerged from -
TV Sundram Iyengar & Sons) is in

the process of hiving off its vehicle
dealership vertical to the new com- .-

- pany —TVSVSM.
~ Thisisthesecond investment by
Mitsubishi into the Indian group
afterit picked up 24% in TVS Auto-
mobile Solutions, the country’s
largest independent after sales set-
vice;providers,in 2019 -

TVS VSM has a hetwork of 152
‘dealerships of automotive brands,
including: Ashok Leyland,Honda,
Mahindra, Renault, Escorts and of
construction equipment and lift
manufacturing brands hke Palﬁn— §

gerandJLG.
These dealerships are mainlyin

the south — Tamil Nadu, Kerala

and Karnataka, Tt also has two
dealershipsin Sri Lankaand onein
- ‘Bangladesh.

“Thisinvestmentis mtended to

propel the pames wsmn in rela— .

DEAL BOOK

EMitsubishi L inTVS Vehicle, "
to plck up - Mobility.
' : | - Solution for

1 %300 cr

tion to vehlclé ownershlp in pas- '

senger cars, commercialvehicles

-'and material handlingequipment.
. The business model will have the
potentxalto achieve $2-billion rev-

Dinesh added.

- enuemthe nexts 5years, salda:-
statement from TVS Mobility, -

, This: mvestment isintended- to .

‘ propel Mltsubxshl saim to develop
comprehenswe mobilitysolutions |

spanning not only after-sales ser-
vices and multi-brand sales; but:

‘also leasing and.other automotive.

operations by utilising the exten-- -
sive TVS VMS’ customet base’and :

; digltaltethnology,saxd Mltsubxshi ]
inastatement. 12

'R Dinesh, duectoi, TVS Mobil-

: 1ty, said, “After providing inte- -
. grated-and digital platforms for
the independent aftermarket, the -
vehicle ngobxhty businesswill pro-'-.
e

novative and dlgltally—:
¢ lunonsto customers’* 1

& Wk
poraté or ﬂeet owners; thereby g
‘expanding its partnership. with "

integrated solutions acrossvehicle

. sales, operating of vehicles and

‘vehicle-as- a—serwce’(rmcromobﬂ— i
ity) solutions. ot
“We can now look to scale up

" ‘our business in India. Mitsubishi -
“has crelationships ‘'with:global -

brands and original equipment
manufacturers with whom we
would belooking at partnering,” -



