
India, Oman to explore 
trade in local currencies 
Discuss deepening cooperation in the defence sector 
archis mohan 
New Delhi, 18 December 

Apart from signing a free-
trade agreement, India and 
Oman on Thursday discussed 
exploring mechanisms to fa-
cilitate bilateral trade in local 
currencies, and reviewed the 
progress in the negotiations 
on their bilateral investment 
treaty (BIT). 

The two sides signed seven 
agreements, which included 
adopting a ‘joint vision docu-
ment on maritime cooper-
ation’ that reflected their 
shared commitment to re-
gional maritime security, a 
joint statement issued after 
Prime Minister Narendra 
Modi concluded his two-day 
visit to Oman, stated. Oman 
was the final-leg of the PM’s 
three-nation foreign visit. He 
also visited Jordan and  
Ethiopia. 

The PM landed in Muscat, 
the capital of Oman, on Wed-
nesday. He discussed bilateral 
relations with the Sultan of 
Oman, Haitham bin Tarik, on 
Thursday. Their discussion 
spanned bilateral ties in trade, 

investment, defence, security, 
technology, education, energy, 
space, agriculture, culture and 
people-to -people ties. 

The two delegations said, 
given its “past successful track 
record”, the Oman-India Joint 
Investment Fund (OIJIF) held 
“strong potential to promote 
and facilitate investments”. 
The two sides said there is im-
mense potential to promote 
trade in textiles, automobiles, 

chemicals, equipment, and 
fertilisers. 

Both sides discussed ways 
to further enhance their bilat-
eral partnership in the energy 
sector, including collabora-
tion in Indian as well as global 
exploration and production 
(E&P) opportunities, new and 
renewable energy cooperation 
in the areas of green am-
monia, and green hydrogen. 

The two sides noted the 

deepening cooperation in the 
defence sector and healthcare. 
An agreement on cooperation 
in agriculture and allied sec-
tors was also signed. The 
Omani side expressed interest 
to discuss air service traffic 
rights, including on the 
number of destinations and 
code-sharing provisions. The 
Indian side took note of it, the 
joint statement said. 

Officials pointed out that 
the India-Oman Comprehen-
sive Economic Partnership 
Agreement will boost Indian 
exports of its agricultural and 
processed food items, like 
natural honey, cashew, pota-
toes, boneless meat, and 
bakery products. India will 
provide zero-duty access to 
2,000 tonnes of dates from 
Oman every year, and give 
duty waivers to Gum Arabica 
(used in food, medicines and 
cosmetics) and Frankincense 
(used in the incense and  
perfume sector) from Oman. 
Oman imports animal 
products worth about $1.5 bil-
lion and processed food prod-
ucts worth nearly $1.3 billion 
every year.
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