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fully; if not protected, the rupee
may fa1l shagply,'said a forex trader
with a state-owned banli.

According to market partici-
pants, state-owned banks sold dol-
lars onbehalfofthe Reserve Bankof
India, protecting the rupee at thc
crucial level of 8 4.9515.

Moreover, the apex bank con-
ducted mid-tenor buy-sell swaps,
thtrs parking it for.qard for around
6 monttx'tenure.It hasasked state.
oraned banks to not take unhedged
positions in the non-deliverJble
iolwards (NOf) market. Forex
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