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emlttances 1o low—
) and middle-income
R countnes (LMICS}
“Ggrew by an estimat-
ed3‘8percentm2023 feach-

ingatotal of USD669 billion, -
alatest: report by the World :

Bank said:
“"Resilient 1ab0ur markets‘
madvanced economiesand

Gulf Cooperatlon ‘Council.

(GCC) countries played a

pivotal role in. supporting .

PR

migrants' ability to.send

money home, it added. -

The World Bank's latest  t

Migrationand Development
“Brief highlighted India'ssig-

_ nificant position.as thé top
remittance recipient, draw-

* -ingattentiontothe evolving

dynamics in the remlttance

landscape.

The report hlghhghted /

thatin the South Asian region,

remittance flows to India

experienced notable growth,

. ngh labour- ma.rket in-
d and. rob

comributmgtoﬂxeovemllpos- “ scorest

itive trend.-
South A51a w1tnessed a

* by the Indian di
»suppomngfamﬂlesandcon-"

pmes (USD40 bﬂhon), and
gypt (USD24 billion).
The World Balnk s Remit-

. markets and social protection
. 'policies to sustain remit-
tance flows, which serve as
vitallifelines for developing

‘ counﬁijes like India. .




