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emes are'likely to be funded thqough'PLl, sdys Stee} Ministbr Kumaraswamy

duced) in 2005 to 2.64 Tlrcs
by 2OZA. The current goal is
to bring it dorner to 2.4 Tltc*
by2030.

ing 7.5 per cent to 10-12 per
cent, safeguarding duties or
border-adjustment tax
mechanisms, arnong others:

"Several requests have
come frorn industry. We will
definite$ convince the Fin-.
ance Minister and these dis-
cussions are on. Various
measures are being con-
sidered," he said.

India remained a net im-
porter of'stee1 by 1.6 rnitiion
tonnes, as shiprnents corning
into the counft1r continued
to witness an increasing
trend on a year*on-year
basis. Imports stood at 3.5
mt, up 25 per cent y-o-y
while exports were at 1.9 mt,
dov,n 40 per cent y-o-y for
the .{pril to Ar.rgust period rrf
thefiscal"
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the steel

Union
FdPA's 4th Ferro

ttrere is a longwayto go," Ku- ,use of greener raw rnaterials

Implernentation of the best reportoftheMinistry.
available' technologies at The higher rate ofenergy

"srnali steel mills alone is es- consurnption is maiuly due
' ' timated at over $13 billion. touseofcoalaldotherolder

for iu:rury car manufactur-
ers, tax waivers, and so on,
have been suggested to bring
about the transition.
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scbrr:nes that ca.n b,: intro-
Crce rl f*r dec'.u'bcnisation
ac: i,it ies in t]lc s,lctof. f is-

at the

Ferro Alloyr Conference,
here.'For decarbonisation to
happen, investments expec-
ted are to the tune of nearlv
$300 billion, as per the Miri:
istrt's own report.' Decarbonisation would

A 'green stedl' policy is
already in the works.

"There are several FLI

cussions ate goin* on and
they ar"e in inilial stages. llut

The cost ofthe technoiogical
transitiori (direct reduction
of iron, carbon capture and
utilisation technologies) is
another $150 billion, rhe re-

technologies.
The aVerage COz emission

intensity of the steel in-
dustry was projected to re-
duce from 3.1 T/tcs (tonne/
tonne of crude steel pro-port mentioned. Energy con-
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