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Tata Steel Advanced Materi-
als,a wholly-owned subsidi-
arv ofTata Steel, has sold its
eniire eouiw in Ceramat to
Lionsteail ioplied Materials
for t0.99 crcirl The proposal
was approved by the com-
pant's board on MondaY.
Lioistead epplied Materials
is a wholly-owried subsidia"ry
of Lionstead Ventures LLP.

Cetamat registered a

turnover of{1.73 crore last
fiscal and had a *erworthof
t13 crore. Ceraniat is a man-
ufa,€turer and suPPlier of
rurno hydroxYaPatite and
thermal plasma grade hY-

droxyapaiite, which are used
in ririaicA devices, oral care

and.food" The comPanY es"
tablishes close relationshiP
wittr clients.to develoP best
solutions to incorPorate its
material in their finat
product to address a vast
number of applications.

'(Cemsat's tecbnolqgy
and products aligrr with oiri
visic.in to invest in advanced
materials Oat will drive ttre
next wave of indusuial iu-
novation in lndia. In tune
wfth the vision of Viksit
Bharat, we aim to Position
India as a global leader in ad-

vanced materials," said De-
bashish Bhattacharjee, Man-
aging Partner, Liq+$Pad
Venf.ues.

"We are proudtowelcome
Ceranoat irito the Lionstead
fumilv. This milestone laYs

the fbundation for scalable
and profitable pladorm in
mediial uBaterials and ad-
vanced ceiamics," said Am-
man Fenster, Managing Part-
ner, Lionstead Ventures.
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