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FARS IGH'I-ED IVEASURES EXPECTI:DTO BCOST EXPCR| OF MANUFAC-ITJRED GOODS
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UA'/ED BY Ai{'apPetite for
"nrinimurir g0vernmoilt,

lrianciate irr-rbites a settse of rcspocr;ilrility
cln.il-,iled rvill.r lbresigilt, as Lirc goverti-
irelit casts lo stole irs filsl t'r"rll lltlclgci
e:[ieri'lie results.]'herc's a chc,r*tls of irtdLts-

trri;11 ;,rild iltliviclual cxpeciations l}onr
:lov.rilirctrt directives ;rlci fi scal policics'

;rs ihc jrilublliies of july clescetrd, lire iultic-
ip:ltiou surr-orildiull the Iinalce Act Z is

p;lpalLle.lndia,iu ii:s tltlcstto beconle aat-

irralirbhar, has oftttt recalibr:itod tax
rcilrrrs iiltcr a panacea tbl'poprtiation ;ud
i'q,vc;iur: aditlilt istla tiot-is. Couverscly, the
initiation of louilrlabottt tarilT structut'es

.- a.iJtCsr irlvCiirtl rlitry s{ r ttclLtt.'s, ctts'

rorts, collpli ance proceclures, ;rncl mttlli-
i:tera1 ia-\ tre;iqr obligatio*s places india
tuniiiuciyon tl-re map o{beiuga beaconfbr
tax r:ig,lrt-hurdeclness. Any potential pol-

iryonindia's ctts [ornlaildscapewill cvetr-

tunlty shape the cor.uitry'strackl dyrtanrics
and billterai/[ruitil.1tera] tracle and
ir wcsur-rent treatics.

With a primary obje{tive of substitrJt-
r' r; it,:t1.rt t. I t I t st t(1 lll[l1L r]irlg I hU I nal l-
. r : :.. 1 Lti itr; t,.1 t:tc'Lty,,f t t r,ii.r, t I rr' lrro,lrrc
ir,,r lirri.Ld rrrr(ritr\c(l'Ll)sclrt'i,14 lra\

rtri1lritgcr'i lo F,;1uBe tlre attcntioil oi
al, rrcist;r1l tire scciot'stvith its success sto-

lt:1.'f ile sc.helile, ;rttilouttceri dLl i:iltg thc
ra\;ilgcs oi.CoYiri-.1 -q il] ]020, sct trut to
r0t,er i.i. st.urri si' ;rtrci si:ri] teilic sectol-s

, Licir:iiilii tetccltttrntt t icatioli, specielity

:ir:r:1, liigiL efficitttcv sr]1ar t-iioritrics,

,.1 l juriS oiilrli:s. ltilas grctvu llrol'll stlcitl$lr
'lr:, : irl.tip,itL i;r ei'i-icit:Lrq' and cnablirrg oI
i.ilcse i;iretlt seciors. (;rse in poitrt; the

fi,i!eilrlllt-'alt's reopi:iilng of tire -?Li

l,r t,tt ,,,r"rrtliit'1,uuri"', witl, ,l Prittl,'
ilcrrs oir l-liD iigirls iind ail conditioners.
,,,ltu,r,tr1',hi! Lle\cl.)pll]clrt lll,tlul'
;rr.iust{y;tssociations havc beer exllecl--

lilp an cxlerisiofi oftlrrl schctlte iothe bur'

n-6q.pitqmsh{ ffiwry&h{E

sffi&h&Kffiw effiffiewefi-
r'5p":. ti'.,, ll uluglnJ porlael, jrllOpiTtnel'

t)l{PL"lal /:1'- Jte-

,Lrtltistrf ti:ot:r tristt"e of !' lAs by cnstll-
i r,g vcrii ic,tt iu n ul' t hc coirl r rry of origin,
Itas rrrurclv nrorphcd into:r dr:cottiatr
cornpiiance measttre {or imporlels. Tire

responsibilityto prove the origin of goods

norv falls on these intrepid importcls,
whicir i.iecessitatcs an urgent relook. Fur-

rher, the dlawback of export incentivc
scheaies suclt as "services [xport from
Lrdia Scheure"and"Merchandise Ixport
flom lndia Scheme" in lieu of the World
Tladc Organization riispute l.ras ieft
,'xpor tct's ltui,iirg t ol trewbal,rttcit rg. itlc.r

suies.There is a siglilicaflt ailticipation
tir.,t the Budgetwill iinally develop clear

and prccise irlocccltircs for streamliniug
trade lo lealise aspirational goals'

Close on the l.reels of the an-uresty

striclcs fol taxpal'ers dutirg the Iilterim
l;ii.illcl i11 j('bru,try, tlic iovernmettt i'
c^'t ,ci I co 1 o lcv i rdl;5c illl 1 llesty schc nles

for tire resolution of lilgeriug custorns

aird goods and ser-vices tax Iitigations.
Along tire iir.res of past;rmnestyschemes
sucbas Sabka Vishuas andVivaad seVish-

u,as, such a rostei:will teduce the bacldog

of tax litigation inthe countryrvhichrviil
oti"ielwisc lvaste pr..ecious reveutte and
iiure ui t ltc ad tt I irrist r,rtiott.

'flrc ur'cuLilinB DliclgcL huitls prorrr:se

for fostering a spir-it of translbrn.lative
tralrscendeittalistn, in lvhich tax retbrrns

remair the show'stoppcr."To tax,lve are,

andwith ttuI,we grow/should.be tlie bal-
oon call fol financc rninister Nirmala
Sitlr;r'.rrrtart.Cunre Iuly 23 tlrc govcrn
n-tent ilitiatlves tliis Budget shail iirdu-
bilably ge;rr tow.u:ds leimaginir.ig ald pro-
motirlg india wi[]r a grauular foctts oi-t

ensuung eificary aud case of cotlpliance.
It sltall helalcl a progrcssiveltave of devel-

oi)lrlL t)l { clltlic tLattsforntation.,cross
ilectoi s top[opel indiatd glory'

Co - a u.l lxared by fi fi rsl t Sltttltttl,
u i,antrgittg 1ta rtner, BfuIR Lcgal.

W it; it co'n,tribLtti ot tsfront Slrreita
Wili I H n r fi t t d Lo Ptt,tt.tn ra

Idk:t l fl .p tr ! t{t, c.s s o cil'l as, B M R Legfil

Alli;ruce's eiecl.oral tlaui
leslo"'Ihe lnclia-Cl.tina tt:rcle

wircther tirr: lalvs are self-sultlcieni. The

nation has adcqr"iate r

lirlorlote irce ilorv of
q:erliliiiiy in laws to
ra.,v lnaterials into

ircl r.uatrutactur-eil gor;ds otrt o{ Iudia.
hrclia's cttstoms pl:ocedtlre, tlaitslel pric-

. u/as to hal:uonise stan-

war iras cerlairtlY disrr.rPted

l'l r.'Hlou" I I I iid0 I r'ldP.illr l 'rfli'cl ct I Lht'{ l( 'w
ul guurts bcrrvrtt: e(,ttrltrie5 VVl)il( IIlCi,1

nspii:es to colilpcte witli Ci.iina and Vict-
nam as the globaltactory tloor',the delih-

t:rative iispect lies in col]templ;itillg

with

dards of h:ade between
particiPatills countlies.

aim to boost tracle, Irtdia has

inked and FTAs rvith Sri Laulia,
Thailancl,

Korea,

rr tg law,at tri s,,.',..' I r,r:e.l 1'l i rttiPlt's guv

c t'iri t,1i .rLtlibLr t rrn J l l),'J [i I 5 tJ I llL' ulr
illailent establisl'rincnt of non-lesident

'1e-r 
ct iIit ic.rt io. I I'i Qtrlli'l']t l lI: .11., I tii-

;-.'r,r i. 1", or orintrr ti,rdct tltc l]lAs lr,,vc

ilawill, d lrrlia's overall irnpoll position.
The Cr'LItO1All i{ules, 2020,r'r'hichrvere

{otei*u comp;rnit:s deservc a r"e1oolt' irnpiernented to ili'otect tile Liolrestic

tion, the
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