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Copper futures (JuJy con-
tract) on the i\{ulti Com-
modity Exchange CMCX),
which bounced off the sup-
port at {8i5 early rhis
month, couldnot rally above
t8B0 as it faced its 50-day
moving arerage resistance
last week.

The confract then moder-
ated and is back near the key
support ievel of t835 as it
closed at t840.4 on Wednes-
day. Since the support at
t835 is a strong one, the
downtrend can be arrested
anC can be followed b1, a
recovery.

A rise from the current
level can lift copper furures
back to tBB0. A breakout of
tB80 can open the door for a
ralll'to iq50. But noie rhar
{915 is an intermediate
hru'dle.

TRA!}E g?XAT'EGY
Buy copper futures at the'
current market price oftB42
inith a stop-ioss at t825.
lflhen thc price touches
{860, raise the stop-loss to
1840. Book proflts ar {880,

Horvever, if the contract
falls and triggers the above-
mentioned stop-loss at t 825.
it means that the support at
tB35 is breached. in that
case, initiate a short position
aftervou exit the iongs. Stop-
tross can be at {850. When the
contract dips to {800, revise
the stop-loss to t82S. Book
profits at t780.
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