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-tiiir:iniim futures have
aireri i.5 per cerrt rhis vreek
and a::e curentlv trading at
tll5,tl,g, The chart shows -
:hdr tl ie tr (n,l has beer o,-,sit.
ive since earil,,May.

JJthougn rhr pievaiiing
price action gives a positive
outlook for firtures, there is a
noiabie barrier at {248. The
:r0 per cent Fibonacci re-
tracemenl of the prior fal1
coincides at T248, making it
a r inlpo66.n1 lP, ct.

'$,;-hile there might not be a

tre;rish trend reversaJ, some
pi urt b'lo:ting arourd 1J+8
can resii,it in a temporary dip
in price. In ca^1e such a cor-
recrioir occurs, aluminium
rnight drop to t242, a sup-
port. At this 1eve1, a ffendline
is likely to coincide, makiiig
it a good base. Iience, tJrc

dorrrsrving might nct ex-
tend be-vond this support:

Going forvrard, we expect
fhe fu.rLrres to fali to {2.12,
eitirer fronr 7246 or after
rising to t248. Posr this, the
contract can begin another
leg of fresh ra111,, possiblvlift
ingthe price to T255.

THADE ST}TA?EGY
Go iong on alurniniuin if ihe
price softens ta 1242. Targer.
ancl stop{oss can be 1255
and t235, resprctiYei),. Ifthe
ccntract raliies fro,n t245
and trreaks or-rt of {248,
traders can consider bu1,ing.
Target and siop-loss can be
t256 and {2,11 respectively.
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