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Talirg a cue fio;n rising con-
s,rr*er speirCing, Fitch F"atrngs

upped its Iniiia growih fore-
cast - rneasured in ter:rr.s of
GD! - 10 :..1 ler cent fo.
FY25, flom tire eariier pfr*t of
7 per ceni. J'lre f ('u,i11i))-$r€rr'

b;'8"2 per ceirt d,.ring F*f24.
"Inreslr*eni wiil continue

dds si-rouid errab.le a rel'ivai il
pdvaie corrsurnpticri.

Horv. ever, Fitclr's rerieicn is
highei ttair tiiar of Ge III{F
ai:dADB. It.!prii, tr"re Ih'IF re-
rtse.i irs prcjectioa tbr icdia
To ? ,er cert flon' b.a per ceni
for tire culTent fi scal" A-DB alsc
rerisrd jr. projemon to 7 per

crilt rn Api:l from 5.7 Per cent,

GR*\[IE'}; FR$38]C?TO,,;
Mea-rrll&ile, Fitch said sigps

of lhe coniing mcnsoon sea-

-q.a b:'i:ig l:,i.ri i:C:rjii:j
should suppol't groivth and
make infiatio:r less voladle,
&ough a recent heat-rarar,-e

poses a rish. It erpects grorirh
in later yeais to slorv anci ap-

proach its medium-tern",
trenC esrimate. 'Tr'e forecast

noted that, at irs latest rueet-
ing tiie REl mainrauled ihe
poiicl r'ate ar 6.5 Per ceet anci

coafi,:-rreo its' hawtr<ish stance
of 'trtttrdr:.:;*1 of rrroneiary
accommoiiation"'and ihe
rreed to'orins dortn i:rfia;ron
rowarC. "a;9E1. "\i€ StIt e-\-

pict tn. RBi ro c.,r its Poliry
i ltr 't-his vear'. b:i. o::iY otice, to
6.25 pei cent. In tire l'4arch
GE0i rn'e expected 50bPs of
c*ts this year \tut then elPect
25bps cfcuts inboth 2025 and
2{i2Q"-:t'::.d.

to rise, trut more sior.viy than
in receir! quafiers, 

""..rhi1e 
.on-

s:.:mer specdi:::g u.ii1 recover
r','ith eievated consuiler con-
fldence, Fr:icbasing rnar-
agers' survry data pcints to
conti:rued gror',th at the sla-rt
of the cun-ent financial Year,"^' balthe agencJ. sald Ln rts 'GLD

Economic Outlook'. The rat-
ing agency raised its forecast
for ra,orid grolr-rh to 2.6 per
cenl in 2024, f'on: rhe preri-
ous forecast of2.4 per ceat.

GNPA&.\.YTTTI*,tsX
Fiich's forecast is on par rt'4"rir

RBI's latest estirnate. Earlier
tlis mcnth the celtral bank
too had revised upv,,ar<is the
forecast b-y 20 bps ta'/.2 p*t
ceirt. It noted tlat high fre
quency hdicators such as do-
mestic actfi,iqr rvere si:ov'rhg
resilience. T'be Souti-\rrrest
monsooii is oryected to be
abo.-,e nornal, rdrich zugr:rs
well for agriculture and rura1
deirrand. Coupled rnitli sus-
tained mornentum in manu-
factur'.rr g a,rd serrices actir'in',
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shoit s momentum"
The US is but

at 2.1

per ceni, *te
noted"
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