- Smaller companies sweep e-bus |

market, legacy automakers lag -
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SMALLER, LESSER-KNOWN
COMPANIES have resound-

ingly outbid large legacy. - '
brands by a 7:1 ratio in the .

electric bus segment, bagging
almost every new contract
floated by public and private
transportentities. -
Olectra Greentech, PMI

Electro, JBM and Eka Mobility .

haveacollective pending order
book of nearly 19,000 electric
buses, as against 2,500 com-
bined pending orders of Tata

Motors,Ashok Leyland and VE.

Commercial Vehicles.

The maximum value of the .

contracts bagged by legacy.
players is estimated to be
around ¥5,000 crore while
that by others is estimated to
be ¥38,000 crore, since the

cost perelectricbusisbetween .

%1.5 crore to X2 crore.

The electricbus segment is
the only category in the coun-
try’s automotive landscape

'where large home-grown
brands do not have an upper
hand. Legacy auto brands
either have.a dominating
position in passengervehicles,
two and three-wheelers, non-
electric commercial vehicles
and tractors or are in the top
threeranking.

Promoted bvayderabad- ,

based Megha Erigine‘eri‘ng'& )

Infrastructureand powered by
technology supplied by China-
based world’s largest electric
yehicle company BYD, Olectra
Greentech hasalion’s share of
the pending orderbook.
Olectra has 55% share of
the pending order book total-
ing nearly 10,500 electric
‘buses. This includes a repeat
order from BrihanMumbai
Electric Supply & Transport
Undertaking (BEST) awarded
in February of 2,400 buses val-
ued at T4,000 crore. .
Olectrawill more than dou-
ble its manufacturing capacity
t0 2,500 e-buses per annum,

which can be further ramped |

o 3

to 5,000 pér annum by inau-
gurating a new plant in

Sitarampur, Telangana. T

After delivering 2,500
_buses, ‘Haryana-based - JBM
" Autohasaround 5,000 electric

bus orders from Guijarat,
Haryana, Delhi, Telangana and
Orissa, while Delhi-based PMI
Electro Mobility has 2,276
otderspending, .

Though PMI has delivered
over 1400 e-buses which are
plying in'stateslike Goa,Maha-
rashtra, Ladakh, Kerala, Uttar

Pradesh,HimachalPradeshand .

Gujarat,ithasbidorplanstobid
for 2276 orders from BESTand

DelhiTransport Corporation,as

perareply sent by the company

toaquérﬁrftomFE.\z ]
“The biggest reason .why

Tata Motors, Ashok Leyland

and Eicher Motors company |
VE Commercial. Vehicles
(VECV)refrained from bidding .
forfresh contracts isbecauseof
the absence of a payment secu-.

' ritymechanism (PSM)whichis

supposed to act as-an insur-

. ance against failure of pay-

mentsbyentities.. - -
‘Tata Motors, India’s largest |
truckand bus maker, has 500-

600 pending orders while

Ashok Leyland and VECV have
1,000 pending orders each.
Tata Motors and Ashok Ley- |
land did not respond to queties
at the time of going to press.




