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Outbound shipments from India to 
China grew by nearly a third to $12.22 
billion during April-November 2025, 
compared to the same period in the 
previous year, signalling early signs 
of a shift from the American market. 

China is India’s fourth-largest 
export destination, accounting for 4 
per cent of the country’s total 
exports. In November alone, exports 
to China witnessed 90 per cent 
growth to $2.2 billion. 

While disaggregated data for 
November is not available, during 
April-October, the growth was 
driven by sharp increases across key 

sectors such as petroleum products, 
electronics and marine exports. 

The growth trend in China’s 
imports from India over the last 
three-four months indicates a shift 
away from the US , a senior govern-
ment official told Business Standard. 

After reaching $21.26 billion in 
FY22, India’s exports to China grad-
ually declined to $14.25 billion in 
FY25. Another official said that the 
sharp increase highlights stren-
gthening trade momentum with 
China. This is because of higher 
demand across key commodity seg-
ments and improved export per-
formance over the per-iod. Exports 
of petroleum products saw the big-
gest jump. It more than doubled 

with a growth of 121.25 per cent du-
ring April-October to $1.62 billion 
from the same period in the pre-
vious year. 

This was followed closely by elec-
tronic goods, registering 158.95 per 
cent growth to $1.35 billion, reflect-
ing rising demand for electronics. 

According to an internal analysis 
done by the department of com-
merce, marine products saw a 
steady increase with 19 per cent 

growth to $0.85 billion. 
Exports of oil meal, mica and 

coal, among others, also contributed 
to the overall rise. 

Trade economist Biswajit Dhar 
said that there’s a clear signal that 
China is certainly moving away from 
the US. “Clear signs have been evi-
dent since Donald Trump’s first te-
rm. In 2017, China’s exports to the US 
were 19 per cent of its total exp-orts. 
By November this year, it was down 
to 10 per cent. Similarly, US imports 
from China declined from 20 per 
cent in 2017 to about 9 per cent now. 
With or without Tru-mp, China has 
been shifting aw-ay from the US and 
seeking new markets – and India is 
among them,” Dhar said.
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