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The rupee surged 33 paise on Friday to settle near a three-month
high of 83 against the dollar tracking gains in domestic equities
and weakening US dollar following the US Federal Reserve
meeting outcome, market participants said.

The Indian unit opened steady at 83.30 against the dollar.
After touching the day’s low of 83.32 a dollar in the early trade,
the rupee reversed the losses and breached the psychologically
crucial level of 83 per dollar to touch the day’s high of 82.94 a
dollar in the last hour of trade.

The Indian currency had settled at 83.33 a dollar on
Thursday. “This upward movement was supported by a robust
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The rupee experi- Compiled by BS Reserarch Bureau
enced a robust gain on
Friday breaking free from its extended consolidation range of
83.20-83.45 against the dollar. Market expects the local currency
to appreciate further up to 82.50 by the end of the current cal-
endar year. “The RBI was not present in the market much today.
The rupee should appreciate further to 82.50 against the dollar
by the end of December,” said Anindya Banerjee, VP - Currency
Derivatives & Interest Rate Derivatives at Kotak Securities Ltd.
The local currency appreciated by 0.5 per cent in December,
while it fell by 0.2 per cent in November even though the dollar
index fell by around 4 per cent in the same period.
Consequently, the rupee emerged as the worst-performing cur-
rency among its Asian peers during the month, being the sole
currency to depreciate while other currencies appreciated.

In the 2023-24, the rupee has depreciated by 1 per cent,
whereas it has depreciated by 0.3 per cent in the current calen-
dar year so far. However, it had appreciated by 0.16 per cent in
the first six months of the current calendar year.




