66% CEOs EXPECT
RECESSION IN "23;
lI-\YOFFS ON CARDS

Indian CEOs are expecting a decline in growth
prospects of companies and the country, but are
expecting to bounce backin the short-term,
according to KPMG 2022 India CEO Outlook. Eighty-six
per cent CEOs in India, compared to 71 per cent CEOs
globally, predict that a recession will impact company
earnings by up to10 per cent over the next 12 months.
The top three steps to weather such challenges include
reducing profit margins and managing costs — 40 per
cent, boosting productivity and diversifying their
supply chain 34 per centand implementing a hiring
freeze 33 per cent. Half of the Indian CEO, compared to
37 per cent CEOs globally, plan to pause or reduce their
digital transformation strategy in the next six months
to prepare for an anticipated recession.

COMPILED BY RUCHIKA CHITRAVANSHI

FUTURE OUTLOOK

CEOs globally CEOsinIndia
believe there believe there
86%M8 \ill be a rec- 66%88 \vill be a rec-
essioninthe | essioninthe
next12months | next12 months
Risks to growth | Recession
® Emerging/ preparedness
disruptive technology Implemented or
M Returnto 70 plantoimple—
territorialism and %l menta hiring
supply chain freezeinthe next
6 months

W Regulatory risk

Considered orwill

® Cimate and downsize their
environment change 5% employee base in
M Interest rates the nextsix months
Ideal :
Work 2°/n 3'}0/0 65°/o
environment ;

Fully remote Hybrid | In-office

Note: Total 1,325 global CEOs and 125 from India participated in the survey.
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