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The rupee appremated 0.16
per cent against the dollar on -
. Tuesday and ended at 83.76.
. The domestic currency has
moved up over the past
. week, mainly triggered
b faﬂmthexgreenback, g

The dollar has been de—
clining as the casé for'a'25-
basis: points rate_cut by the

ticipants. All eyes are on the
Fed, which is set to announce
its pollcy on Wednesday.

Moreover, other factors °
suchas foreign inflows and
low crude oil prices, too,
have been supporting the In-
dian currency.

folio investors) inflows so far
- in September stand at $6.3
bﬂhon, according to NSDL

itory Ltd) data.

The price of Brent crude
has fallen by nearly 15 per
cent over  the past two
months. India being an im-
port heavy nation, drop in
crude oil pricesis positive for
the currency.

Fed has been: welghed by par-

The net FPI (foreign port- ‘
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-*The charts; too, show pos—
-itive signs for the rupee. Be-
10W1sananalyms.

‘CHART -~
5 The rupee has now moved
* past the barrier at 83.80. So,
the probabﬂxty for it to ex-
tend the upswmg to 83160 18
. A break—out of thlS level
can lift the contract to 83.30.

But if rupee loses’ mo-
mentum and heads back
southwards, it can find sup-

port at 83.80 and 84, The lat
ter has been holdmg well

since August. - .

But a breach of this can
lead to the rupee establish-
ing a fresh leg of downtrend.
Potential support below 84
canbe seen at 84.50.

The dollar index (DXY),

BANSGHE. The rupee has now rnoved past thé barrief at .,
. The probablhty foritto extend the upswmg to 83.60is htgh

which saw a rebound’ to-
wards the end of last month,
could not surpass the barrier
at101.80. Y5

Over the past week DXY
has fallen off this resistance,
and is now hovermg around
100.60. . °

The nearest support is
100:50. If this level s
breached, DXY can decline to
99.80,a strongsupport Sub-
sequent support 1s at 98. |

ouTLOOK = .
At the moment, the’ _ru e
has an upper hand over the‘,
dollar.

However, - partlapan{s
should closely watch the out-
come of the Fed meeting,
which can have a significant
impact on the dollar rupee
exchange rate, © - .
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