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L,: : .it !..:.,,. i,,,., lnE countries are also negotiating a
bi iatera j i n vesl rr re:rt treaty,

negotiati:rg a bilateral ia-
vesmeat Beaty (EIT) .

Tliere are 26 chapters in
the agreement, which in-
clude goods, services, i.n-
ves&ents aod intellecrra-l
propertyrights,

The bilateral trade
between India aad the i.IK
increased to$21.34bilIion in
2023 -24 tr ofu 2A.36 billion ili
2A22-23, The Labour Pa:'tv's
election maair"esto for rhe
recent polis also commieed
to cii"nchingthe deal.

VIRTU6,I,llffiE?ING
A vimral meeting between
Commerce and Indusrry
Minister Pilush Goyal and
Jonatlan Reynolds, UK Sec-
cetary of State for Business
'and Tlade, was held on Juiy
11 to disc-uss the next steps
onthepact. 

.

Talkiag abour the a-ade
agreemeat with Australia,
the Secretary said the two
sides are looking at wals to
conclude the negoriations
before December"

He added that chiefnego-
tiators of both sides are

India and the UK are expec-
ted to hold the nexr round of
taiks fpr a proposed free
trade agreement in October
to resoive pending issues and
close the negotiations, a
senior officia-l said on
I\iesday.

Commerce Secretary
Sunil Barth*ai said officials
ia the Ui( are bne&ng rheir
neiv ministers a-bcut the nrc-
posed free trad* agreeiient
(FrA).

?he triro sides har.'e alre ady
taken stock of -rire progres.s
of talks at the secreta:v ald
minister lercls.

ERXEFIJ{GS Oi{
"The brieings are eoing or:
in thr UK... The..-are briefing
the ir net"' ministers arrd
based on t}rat, the negoii
ations rrill start. We are hop-
ing that in October thre negc-
tiations should resi-[:le,t'
Banhwai told re pcrters i:ere.

I{e said Inciia is prcg::ess-
ing on a1i FTAs but there are
cert'ar;:r rhings i',-hich are nct

in the coattoi cfanl,orre. Tne
In<iia-UK talks fcrr the oio,
pcseci FTA began in Jenllar,'
2C22. The 14th rouni oftalris

cxe in t}le UF. mri:et, be,
sicies malket access for ser-
erai goods a! nii customs
1,,*.uuL].

On the other hand, the UK
stepped
electiorr

is seekille a sigrrificaiit cut in
import duties o;l goods such

stalled as the tr,,'c naticns
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into their general
cycies.

Due tc elecdons in India as scorch v,hiske.t, electriir
and Britairr, both t*e coun- vehicles, iamb meat. cl-rocoi-
tries iost tLrat period. aies a:ld certain confeclion-

eryitems:
Britain is also looking for

There are pendirig issues h moie opporir::rities for UK
scrvices iii Inciial markets i;rboth tiie gocds aa* ser'.,ices

se(:icrs, segments like teiecommt-
The inrlan industry is de- nieations, and

manding greaier access for ancial services
skilled
sectors

insurance). meeting on the pact, besides
The two countries are aiso the trade ministers.

legal and furr-
(ba*ing a-nd

professionals from
like IT an<i heait\-
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