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H€#Effi& €;&S- M*rcha*eiise lnrperts ssar to over $6rr bi!lia;'r, eKports fali ts $35 hllf'orr
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New D€lhi

in&a's trade deficit widened
to nearly $30 billion in Au-
gust as gold-led merchandise
impons surged to over f64
billion while merchandise
exports decltred to around
935 billion, data reieased by
Cornmerce & Industry lvlin-
istryshowed'

Ballooning trade defcit
has an impact on the rupee
which closed at 83.75 against
a dollar on T'uesday.

"Erports are facing huge
chalienges on current global
circumstarices," Commerce
Secretary Sunjl Barthwal
said in a monthly briefing
told repoiters, in regard to
tlie mon-.i:ly trade data.

I{ETE&CTOES
Rising shipping cos:s and a
slowdown in China coupleci
witli recessionary trends in
Europe and the US were also
impacting exports, he said.

However, he tried to tore
dox'n toncerns' on widenitrg
trade deficit. "Tr:ade de8citis
flot a matler of concern for
emerging economies. Chila
majatained larger trade defi-
cit. There is ahuge consump-
tioa demand coming from
the economy, which is grow-
ing at doubie the rate of
other countries," he said"

Trade data

ExDorts 34.71 38'28Mercnandrse 

-

' lmports 64.36 62'3

,ti*it4*&i,8i*',,.r:. t:lrtr,...-*'; :,', ,i*.$gq. .iii,a& ;i,
ExPorts 30'69 28.1LServrces* 

-

-' - lmports 15.7 15.09

start stocking for thek in'
ventories to be soid'in the
fesdr,ral season " he told re-
porters. In the Budget, tle
government slashedthe dr:ry
from 15 per cent to 6 per
cent.
' Ilorrever, gold imporcs,

wirich ha-ve a bearing on the
couatrt's cirrrent account
defi cit (CAD), dippeci by 4.23
per eent to $12.64 billion
during April-July ZOZ4-25. A
curre&t account defrcit oc-
curs when the value ofgoods
ald services imported and
other palurents exceeds t}le
value ofthe export ofgoods
a:rd services and other re-
ceipts by a country in a par-
ticularperiod.

Er?erts feel witi the rise
ia import, there could be
some impact on overall CAD.
Aditi Na1ar, Chief Econom-
ist with ICRA, sa,rrs: 'nVith
tle ulexpectedly shary
wideniry in t}le mer-
chandise trade deflcit in Au-
$-ust, we are apprehensive
that the current account de-
lrcltwlt nse to 1.5-l per cent
of GDP inthis quarter."

b 2A23-24, India's gold
imports surged _bJ ?-0...p..cen[ to u45.54 blllron.
Sdtzerland is t}e largest
sor:rce of gold hrports, witl:
about 40 per cent share, fol-
lowed by ehe UAn (over 16
per cent) and South Affica
(about 10 per cent).

Totaltrade Expofts 65.4.:r '67

(Merchandise +se*i..r)* ffi
'The data fo' Ausust 2024 ffi an estimation, which will be revised biled 0n

RBI's subsequent rel?ce. source; commerce Ministry

India's merchandlse ex-
porcs in August deelined 9,3
per cenr to $3+,71 biliicn
from $38.28 billion in rl-re
year-ago montli. Imports in.
creased by 3.3 per cent to $
64.36 bilion in August
against $52.3 billion a year
ago. The trade deficit during
the month under review bal-
looned to $29.65 biltrion.

Services erports in August
were esrimated ar $30.69 bit-
lron, and mlports at $15./u
bitlion, compared with
$28"71 billion aad , 15.09 bi1-
1ion, reSpectively, a year ago.
India's total goods aad ser-
l'iees exports for the tscai
yeat ZA23-24,,trbtch ended in
Marclr, stood at nexly $776
billion while imports for the

1TlS. .Bg.iod were neariy
)il{-55 brllron.

GOLDIIUPORTS
Meanwhile, data sbowed
ttrat gold imports surged
more tlan doubled ia August
to a record high of $18.06 bii-
lion, mainly on accor:::t of a

drastic cut i* customs duty
ar:d ongoing festive demand,
import was $4.93 binion in
Augast last year. The pre-
cious metal accounts for
over 5 per cent of the coun-
trls totai imports.

Barchwai said the tariff
rates on gold have been re-
duced drastically so that
smuggling a.rid other activit-
ies can colne doun. "Andthis
is the time when jeweliers
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