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Commercial vehicle (C\D
sa16s, especrally of medium
and heavy mrcks, are expcc-
ted to improve in the second
half (I-I2) of *re year, follow-
ingheatwaves and healry rain
acnqss mostparts ofthe coun-
ny, accordfulg to top industry
official.

"At t-lle beginning of the
ye#. most research agencies
prgdicted that the frrst half
(fI1) would be very neg"ative.
$ome even suggested that tlre
indr:strywor-rld de€row by as

much as 15 per cent, priinarily
due to the elecrions. Every-
bc,dywas corwinced about ttre
firndamenrals around that
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'$henr-r Agarwal, Managing
Director and Chief Executive
Offtcer, Ashok Ley!and

rime," Shenu Aganval, lVlan-
aging Director and Chief Ex-
ec{rtive Officer, "A^shok Ley-
land, told businasline
recently.

He said the elections didnt
have a sigprificant impact on "
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the indusay, which did not
fare well in July ancl August.

;'r iudAr.wunmrrpact
'1lhe rains have stopped all
activities. Mines are all
flooded, construction pro-
jects are at a standstill, ancl
n-ucks are lying idle just be-
cause there is no movement
happening... Since the forma-
tion of rhe new government,
there has been a slowdor,l'n in
construction/ infrastmcn:re
activities. But we &re co[-
vinced that we will see a trot of,
acrivityfrom now on," he said"
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Researchfirm ICRA, in a re-
cert report, said the CV in-
dustqfs wholesale volumes
may see a norninal year-on-
year (y-o-y) growthof 0-3 per
cent in the current fiscai

$YZAzfl against the earlier
estimated decline of.4-7 per
ceot.

Ihis follolrts a better-than-
expected vohune growth in
the fust four months of FY25
and an expectation of a mar-
ginal uptick in demurd in the
H2 of the fiscal, it said, adding
that F Y2.5 will be the second
consecutive year of ruuted
growth after a one per cent
and three per cent y-o,y
growth in wholesale and retail
sales respectively in FY24.

"H2 will be quite good be-
cause the temporaq, factors
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would fade away, and id$* rre
know that last yearthe H2 ir:'-'
a lowcr base berause tlc il
rtrustry growth was not there
in H2 1a$t year. So, given all
these, we are Yery positil'e
about the iudusfi ry, not just for
H2, but for the whole year,"
Agarwalalso said.

According to the Society of
Indian Autornobile Manu-fac-
ftuers, the total CV domestic
sales in the April-June quarter
rose 3.5 per ccnt y-c'y to
2,24,209 units,cornpared with
2,16,550 units in the cories-
ponding quarter lastyear.

In tle JanuarT*March
qua.,ter, sales declined by 3.8
per cent to 2,68,294 units,
compared with 2,78,878 units
in the same period the previ-
ousyear.

,'ffi..,'.

I

f

a,

t


