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‘The Indla UK free ‘crade

agreement (FTA), the nego-

tiations for which were offi-"-

cially concluded in May this
year, is likely to be signed
soon after the ongoing legal
scrubbmg of the text is over,
sources said.

“The legal scrubbing and
verification of the India-UK

FTA text is being carried out

by the two sides. As soon as it
isdone, the FTAwill be form-
allysigned. .

+ “The implementation will,
however, take «at least an-
other year as the clearance
process in the UK Parlia-
ment takes time,” sources

e Immatlon and mérket opemngs for both countrles

trackmg the matter told busz— .

nessline. In'case. Prxme Minis-

ter Narendra Modi travels to
London within the next few

weeks, which ‘s ‘being dis-

-cussed but:has not. been fi-

lised yet, the pact may be
sxgnedrthere in the presence

“of Moch and UIx Prime Mlms—

rade Wlth tanff

ter Kelr '
_ the ones Who announced the

- conclusior of the FTA alks
mMay g g

: TARIFI‘ ELIMINATION

" The FTA is likely to lead to- -
tariff elimination’ for India
on about 99 per cent of tariff . -

armer. They were'

nlmes including Iabour—m-
tensive goods, accordmg to-
. the Indian government

POSITIVE IMPACT

“ “The free trade agreement

provides positive impact on

* manufacturing across labour
cand’ technology intensive -
sectors and opens up export -
,opportunities , for’ sectors’

such :as’ textﬂes marine
"products leather; footwear :
. sports goods and toys, gems_'
" and jewellery and other im-
portant sectors, such as en- °
gineering goods, auto parts
and  engines -‘and ‘ organic
chemicals,” the Commerce . -
Department saidin May. .
he three-year exemption
from’ social security pay-.
'ment§ for Indian employees

- deal.,

Workmg in the UK is also
seenas abig win for India.
“The, FTA. takes place in
the backdrop of growing eco-
nomic relations between In-
dia and the UK as exempli-
fied in the bilateral trade of
about $60 billion, which is .
projected . to  double. by
2030,”the statementadded.
India has also provided
market openings for the al-
cohol and automobile .sec-
tors of the UK. under the

The UK go‘x}ernment said
that securing the. trade deal
with India could boost bilat-

‘eral trade by £25.5 billion

($34 billion), with £15.7 bil-

. lion ($21 billion) expected

from 1ncreased UK exports
toIndia. ‘
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