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Mumbai: Shares of automo-
bile battery makers such as
Exide inrlustries and Amara
Ra.ia Energy and 1\4obi1ity sur-
ged to their one'year highs on
Tuesda)i sparked by hopes
that the push for localized
Electric Vehicie (EV) manu-
facturi:rg could fuive demand
for theirproducts.
Analysts said Exide's part^

nership with Hyundai and
Kia and the government's im-
petus for makiag EVs in the
coultry has improved growth
prospecrs lor batter.v-makir g

Equity Research, Motilal Os-
wal Financia-i Services. "Tiris
means that Exide is like1y to
benefii from this partners-
hip."
Exide soaredlS% andAmara

Raja jumped 10.79lt,. Anaiysts
said that the capex by both
companies for the lithiurn ion
battery segment has been
strong and Exide's partners-

Pandey said that both com-
panies are venturing into the
llthlum-ion battery space,

Secu' ries has been due to the

two
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lr,'hich is a sunrlse sector

E::ide and Amara Raja Ener-
gy and lllobility a,re the tr,vo


