JSWlines up $65 bn over 7 yearsin major infra push
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Billionaire Sajjan Jindal’s JSW Group
willboost investments to about
$65billion over the next seven years
asittriestograbaslice of India’s
infrastructure development, a
Financial Times reportstated,
quotinghiminaninterview.

The JSW Group has also set his
sights on expanding into sectors from
defenceto electric vehicles (EVs)
besides targetting “aggressive
growth” in renewable energy, Jindal
saidin the interview.

Hesaid the plan, which ismore than
double the $25 billion that the group
had invested over the past decade, will
be mostly funded by the company’s
owncashand thesale of shares,

accordingtothereport. Jindal said
steel was “acyclical business, and we
cannotafford tohave a high-leverage
regime,” accordingtothe FT.

JSWwould, however, borrow to help
fund expansion into renewable energy,
thereportcited Jindal assaying,
addingthat the group planned tobe
“theleastleveraged company within
theenergy space.” Jindal said JSW
would “100%” be bidding for lithium
blocks in Jammu and Kashmir, which
the government isset to put up for
auctionthisyear.

The plans show how India’s biggest
industrialists are looking to capitalise
onPrime Minister Narendra Modi’s
priority torevitalise infrastructure and
make it an economic powerhouse.

Jindal hasled JSW Group as chair
since 2011, growing its metals business

into the country’s biggest listed steel
company by market value at31.7
trillion. JSW Group’s total debts stood
at$10billion, he said, against revenues
of $22 billion and operating profits of $6
billion for the 2022 financial year.
Afterthe Hindenburgreporton
Adani,Jindal had initially agreed to
backtherival industrialist Gautam
Adani. Hesaid his motivation was “to
have solidarity with our colleaguesin
theindustry”, and that Adani did not

“ITHINKTHISHINDENBURG THING HASHAD A
TELLING BLOW ORTELLING EFFECTON ADANI. THEIR
GROWTH WILLSLOW DOWN... BUTI'M SURETHEY

WILLBOUNCE BACK"
SAJJAN JINDAL, MD, JSW Steel

callon himto putin money, according
totheinterview. “Adaniwill getthisasa
learning experience and then take
accordingly measured steps for the
future,” hesaid. “Ithink this
Hindenburgthinghashadatelling
blow or telling effect on Adani. Their
growth will slowdown...but 'm sure
theywill bounceback,” hesaid.
Jindalsaid, asreported in FT, that
JSWwould borrow to help finance
expansioninrenewable energy.




