
FTAs set to
E
S Ron€ndra Singh
New Delhi

German luxury carmaker
Audi said with india signmg
tiee trade agreements
(FTAS) with developed
countries over tlte last few
years, there would be more
disposable income with
people which may ultimately
mcrease buying power and
thereby help the hxury car
market to grow in the coun-
try.

9 FTAs SIGNED
"India has signed nine FTAs
in the last two vears and
most of these F'TAs have
been signed with countries
where per capita income is
much more than ours. This
means we have signed the
deals mostly with developed
nations, which provides a lot

drive luxurv

of buying power. India has an
oppornrnityto e4pon a lot of
'Made in India, stuf that
eventually means that our
businesses will grow there
and people will have much
more disposable income
with them, and if that hap-
pens, the industry will grow
in the luxury spade,', Balbir
Singh Dhillon, Brand Dir-
ector, Audi India, told bnsr-

car market: Audi India
nessline. He added that the beingcurrencyfluctuation. 1

FTA between India and
European 

--Union wouldnt THENUWSeS
make a diference for com- .,Currenry flictuation has
panies like Audi as most impacted'us negatively. All
products made here are for th6GSTbenefitjtt"t#.got
domesticconsumptiononly. were passed on to custom_

FrNE PRrNr ;:*H Jffi A:,l?i:.,jtr;
'W'e dont need to limit depreciation was abbut'I9_
ourselves to certain cars be- 20 per cent. Now the euro is
cause95pel_centofcarswe hovering around t106_107.
make are sold in India, made you can"imagine, from Janu_
inlndia...Solet'ssee.Itisim- ary 2025, fr"om about t90_
portantthatwegettoseethe odd, where it has reached
fine print because there is so noq"he added.
much information in the Meanwhile,Audilaunched
market.right now...,, so.ire the newSegin Indiapriced
will wait for exact details,,, at <L,7Z,72,OOO (ex_ihow_Dhillonsaid. room). Tile Se8 oicupies afte qaid the luxury car singuiar position in tfre e8marketlsexpecedtogrowat line_up, blendingcommand_

.5-Tper.cgntihisyearandnot ing presence, "exhilarating

in double digirs_ because of pe-rfoimance 
.and 

everyda!
several geopolitical and |racticalityinasingle,highly
macro-economic issues, and versatile fackage, ihe c"om"_
one of the major challenges panysaid: " '
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