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Alummmm fumres is- now’
quoted at X307 (per kg). The
contract has not been trend-
ingsince the begmmng of the
month

After vmnessmg very lngh
volatility in the second half
|- of January, the bulls arid the
bears appear to be negotiat-
ing, and there has not beena
real winner yet. -

Since early. February, alu-
minjum has largely been
consolidating between ¥302.
and T318. Only a clear break
of this sideways band will
give us cues about the direc-
tion of next price swing. -

‘That said, currently trad-
ing at 307, the contract is

hovering near . the lower » X3

“siderbuyi

.bounda.ry of the range The

50-day moqug
lies atI307.:
. So, even though alu-

-average also

minium remgins. within a
‘and, the likelihood of the
_contract rising on the back of

the above- mentxoned sup-
port is high. Tt-could retest
318. So, ders«could con-

TRADE STRATEGY
Traders with high risk'toler-

.ance can buy alummum fu-




