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SHARES OF OLA Electric
slumped to a record low of

%27.36 onthe National Stock ')
Exchange on Tuesday, sliding |

| over 11% in the past two ses-

sions afterweak third-quarter - -

results that saw the company’s..
_netlossexceeded revenue.The, -
| latest rout -also:follows the
_company’s strateg1c pivotto.

| the energy storage business
4. over electric two-wheelers,

spooking investors andtrig- .

| geringbroker downgrades:
The stock closed at ¥27.98,
down 3% fromMonday, andis
now trading over 64% below

‘ ::1tsIPOpr1ceof%76 Itsmarket
| capitalisation has fallen to
| about ¥12,280 crore from a
| peakof nearly 369, 000 crore .. ..

| during ‘its, pubhc 1ssue m

August 2024+

" Citi downgracied the stock
_to'sell’ from‘buy’ and cutits .-

| target pric

from %55, c1t1ng‘slower than-
~expected EVpenetration,con-_ -

tinued market-share losses

and balance-sheet concerns . -

-] ‘amid per51stent “cash burn.

| The brokerage also cut its 7
- estimates andEV/sales multx— o

| pleto3: 5%,/
Ola Elec:tnc reported acon-

;~'v‘sohdated net loss-of I487
crore in Q3 on revenues of

%470 crore; which fell 55%
. year-on-yearduetoweakvehi-
cle sales. Chairman and Man-
‘aging Director Bhavish Aggar-
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wal described QBFY26 asa.
“structural reset”, with the -

- company shifting | focus toits
~newly -

-launched battery
energy storage business.“The
focus is now on growing this
revenue poten’ual of
£15,000~20,000 crore over

“thestockto‘sell’from ‘buy’and

%50, citing persistent volume
v declme and market—share ero- |

700 (from 4,000 stor ;
- cutting measures an fforts»

ficult, long-dra
: espec1ally amid

Feb 17,2026 i

sales growth, no
i to consxder miti

-and meét obliga

-get price 0f 220, sayin
_ were below expectations an:

the next fewyears ‘
Emkay Global downgraded |

cutitstarget priceto¥20 from |

amid product :
1ssues However,

sures to suppo:

Kotak  Secu
tameda sell’ratin

thevolume growths
pick-up. The brokerag
warned the company isshow- |
ing- v1s1ble strain and could. |
faceadeeper crisisahead,with. |
large netlosses and net worth’

erosion ;- likely  over |
FY26—FY28 e




