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he momentum of
- India's GDP growthis-
sequentiallyexpected
to be higher in
Q3:2023-24, "with festival
demandremaininge ebullient”,
even as the global economy
shows signs of slowing down,
accordingto the RBI Bulletin
released on Thursday.
Investment demand
appearsto be resilient with the
government’s infrastructiire

spending, an uptickin private *

capex, automiation, digitali-
sation, and indigenisation
providing a boost. Headline
: inflatiébn came down to 4.9 per
cent in October from the
average of 6.7 per cent-in
2022-23 and 7.1 per cent in
July-August 2023, the article -

on the State of the Economy -
*in the RBI Bulletin for Novem- -

ber states.

However, at the same time
the article states: "We are not
outofthewoodsyetand have
mlles to go, but readmgs of

around 5 percentand4.9 per
centin Septemberand Octo-
ber, respectively, are a welcome

telief from the average of 6.7

percentin2022-23and 7.1 per
cent in July-August 2023."

A combination of mone-
tary policy action and supply

side intervéntit)ns guided

inflation down from the high
‘reaches to which it had

climbed through the first
seven: months of 2022-23; in

fact, November 2022 wasthe -

first monith when headline
inflatioridropped back into

the RBIstoleranceban i the
whole calendaryear, thearti-

cle states.

"Inurban areas, consumer
appliances are in strong
demand, especially in the
mid- and premium segments.
Consumer sentiment is

‘upbeat,” theRB buﬂeﬂnam

‘sector has remalned wable, )
Wlthamod cur;ent accourit

theworld,and a healthylevel '|
of fcrelgn exchangereserves
The momentum of| growthhas '

becommg the fifth largest v

“economyin theworld at mar-

ket exchange ratés, it adds.
The authors of the month-

by State of the Economy arti--

cle include Deputy Gover-
nor Michael Patra and other
senior officials of the central
bank. However, the views
expressed are those of the
authorsand donotreflectthe
RBI’s official stand.




