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tomonetarypohcyactton
“and supply side interventionsbut
themdlaueconomylsstﬂln to
ofth WOodsyetandhave niles.
go’y:5aid, the Resetve: Bank:. of

Indlas (RBI) monthly bulletm
-.onThursday.

" "Wearenotoutof the woods yet

and have miles to go,but (mﬂanon)

readmgs ‘of around 5% and'4.9%

_.inSeptemberand October, respec-
tively, are a welcome relief from
the average of 6.7% in 2022-23
and 7.1%in July-August 2023, "the
'RBI said in its 'State of the Econ-
omy'atticlein the bulletin.

Retail inflation came down to
4.9%j in ‘October from the average

“of 6.7% in2022-23 and 7.1% in
]uIy-August 2023 but rerhained
_abovethe RBI's 4% target.

The ¢entral bank expects infla-
- tion'to avetage 54%in 2023-24.

‘The biilletin noted that tlght—
" eningf financial conditionsisasig-

"nificant risk to the global outlook
going forward.

“ “InIndia;, the ‘momentum of
‘the change in GDPis sequentlally
expected to be higher in Q3,
-2023-24, with festival demand
"~ remaining ebullierit;” the atticle

‘authored by,a'team lead by RBI

deputy ' "govérnor N ‘Michael
Debabrata Patrasaid.

“The demand appears to.be
resilient with the government's
mfrast;ucturespendmg, anuptick
m pnvate capex, automatlon, dig-

stlllnot out ‘of 'f
the woods-,_ R

The article further salcl Indlas

VI e

ot ham e

external ‘sector has remamed ‘

viable, with-a modest € ‘r_rent
Account Deficit (CAD) ﬁnanced by ®

" resilient capltal flows, one of the °
least volatile q‘unencxes in the*
- world and a'healthy level of for—
~ eignexchange: reservesic
‘The momentum of gmwth has
picked up,taking GDP well above
pre-pandemic levels to becommg

st
it

thie fifehi:[atgest ecoriomyin the >

world at market exchange rates,

itadded. - .
" "Steadfast pohcy untl

showmgresults,m’eh thefinancial
- sector exhibiting-soundness 2 and A
‘ supporting the credit needs ofa’ #

resurgent economy, "it said:
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