UK inflation

hits 41-year
high of 11.1%

The figure comes a day before Hunt
is scheduled to unveil a new Budget
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Britain’s inflation rate rose to a 41-year high in October, fuelling

demands for the government to ease the nation’s cost-of-living

crisis when it releases new tax and spending plans Thursday.
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The figures come a day before Treasury chief Jeremy Hunt
is scheduled to unveil a new budget amid growing calls for
higher wages, increased benefits and more spending on health
and education as raging inflation erodes the spending power
of people across the country.

Those demands are complicating Hunt’s efforts to close an
estimated $59 billion budget shortfall and restore the govern-
ment’s financial credibility after former Prime Minister Liz
Truss’ disastrous economic policies undermined investor con-
fidence and sparked turmoil on financial markets.



