
We want to broaden preferential

gEtEGT AREAS. The country would like to strenghten civil, defence ties with New Delhi

-Our Bureas
New Delhi

Geraldo Alckmin, Brazil's
Vice-Prresident and Minister
of Dwelopment, IndustrY,
Trade and Senrices, said on
Thursday that ttre South
American nation aims to ex-
pand its preferential trade
agreement (PTA) with India.

'"Ihis year, exports from
India to Brazil grew over 30
per cent and exports from
Brazil are also growing. We
will overcome the foreign
trade target of $20 billion in
2030. Both countries do not
compete but complement
each other. Brazil is opening
its doors to Indian invest-
ment, and together we can
transform our economies
and forge a strong Brazil-In-
dia alliance for the future,"
he said.

ALt stllt3. Mce-President of Brazil, Geraldo Alckmin, and

Minister of Commerce and lndustry Piyush Goyal, duringthe
lndia-Brazil business Dialogue, in New Delhi, on Thursday o''

worlds fastestgrowing eco-
nomy can penetrate the
South American countrfs
marketmore.

FORMIDDLECLITSS
The government has main-
tained low inflation, ensured
consistent growth, fortified
the banking system, and
built one of the strongest
foreign exchange reserve Po-
sitions in the world, GoYal
noted.'"Ihe government has

also reduced income taxbur-
den on the middle class and
simplified the Goods and
Services Tax (GST) system
to make business Processes
easier," he added. GoYat
highlighted that these meas-
ures enable citizens to have
greater spending caPacitY
and abetter qualiryof life for
theirfamilies.

Frederico Lamego, SuPer-
intendent of International
Relations, National Confed-
eration of IndustrY (CNI),
said that a relaunch of the
Business' Council between
India and Brazil will create a
purposefi.rl agenda for busi-
nesseswas done.

DEFENCE,CIVILfiES
Addressing the India-Brazil
.Business Dialogue event, or-
ganised by FICCI,
ApexBrasil, and CNI, Alck-
min noted that Brazil views

India as a priority partner for
diversiSing exports and in-
vestments.

The advancements in co-
operation in the investment
facilitation agreement to
avoid double tanation cre-
ates a business environment
that is predictable and safer.

'\Me want to broaden the
Preferential Ttade Agree-
ment so that our trade flows
broaden We want to
strengthen ow long-term
cooperation in the civil and
defence areas," he
emphasised.

Cornmerce Minister PiY-

ush Goyal said ttrat India
aims to be *re fastest-grow-
ing large economy for an-
other 20vears.

"The efforts by the gov-
ernment havb srengthened
investor confidence and po-
sitioned India to become the
worlds thirdJargest eco-
nomy in the near future, aim-
ing for a $30-35 trillion eco'
nomy by 2047," he sues sed.

The Minister said that In-
dia has discussed expanding
the PIAwith Brazil from its
cwrent level so that the
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