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THE GOVERNMENT WELL

bring out anotherproduction--
linked incentive (PLI) scheme -

forthe grid-connected battery -+ !
energy storage systerns, Union *

power minister RK Singh said

on Monday. The incentives ate. " ™
aimedatbringingdownthecost:

- of energy storage and improve

the adoptlon of electnc vehxcles

the volumes (of storage orbat-
“tery),” the minister said while

addressing the gathering at EV:

. Ready India Dashboard of omI
Foundation!Priceof storagewﬂi
come down only if you add vol-

forstorage;’he'said.

In May 2021, the govern-- l

menthad approved PLI scheme

foradvanced chemistrycell bat—], :
teries at an estimated outlay of -
'%18,100 crore. The ministersaid -
that limitedbattery manufac- ...

turing capaaty isthereason for
high prices of EVs. :
“Far usasa coun sthch-

‘umes.Thatis whythere isapro- -

capac:ty is: 425 ek
GWand it will

stistainability targets. Talkmg
‘about India’s rising powet

demand, the minister high- i

lighted that in the first half of
Octbber, demand. rose by -
16%£India’s installed power .
generation capacityis 425 GW -
d it will grow t to 800 GW. by
be €

”The minister also satd-
that Indlas non—fossxl "fuel- |




