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Aluminium futures on the
Multi Commodicy Ex-
change (MCX) closed at
t203.05 last Friday, deciin-
ing for the second week in a
row

The contract has a sup-
port band in the t200-202
range. It will restrict the
contract from experiencing
further fall from the current

vrill gain traction and push
the prices up. While t206
can be a hurdie, aluminium
furures could supass this
Ievel and reach {215 in the
comingweeks.
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support at t200 can result
in a sharp fail. Notable sup-
port below t200 can be
spotted at t195 and t192.
The charts indicate thar
prices of aluminium
rn'ill rise.
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mended initiating long pos-
irions ar i205 and wc ad-
vised to place stop-loss at
<2A2.

Traders can- retain the
iongs but widen the stop-
loss to t200 to a'ccommod-,
ate for the recent price ac-
tion. When the contract ral-
lies to {212,
stop{oss to
profits at t215.
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