Gavt to float company for star*tup pmmotmn says Goyaﬁ

MUKESH JAGOTA
MNew Delhi, September 16

WE GOVERNMENT HAS klcl\»
started work on a new not-for-

"“profit company that will lead gov:
ernment and private initiatives in

_powerful ecosystem in itself that

the startup space.
“Now Startup India is such a

it should have a house of its own. 1
was thinking the ministry should
immediately start a Section 8

‘company. I have made a decision

and the process has been kick-
started,” commerce and industry
minister Piyush Goyal said at the
launch of Bharat Startup Knowl-
edge Access Registry (BHASKAR)

_on Monday.

The Startup India initiative was

. launched in January 2016. Under

the initiative, several programmes

" have been ‘rolled out to support

entrepreneurs and build a robust
startup ecosystem.

These programmes are man-
aged by a dedicated Startup India
team, which reports to the depart-
ment for promotion of industry
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Commerce and mdustry minister Piyush Goyal launches the Bharat Startup KnowledgeAccess Registry
(BHASKAR) platform in New Delhi on Monday. The platform aims to bridge the gap between startups,

investors, mentors and other stakeholders, facilitating seamless interaction across sectors oA

and internal trade (DPIIT). Indiais
now home to more than 146,000
startups.

"The proposed compary forstar-

tups could be on the lines of Invest

‘India — the tountry’s investment

plomotlon and facilitation agency
— which is run entirely on public-

private partnership with a board
dominated byindustry representa-
tives Instead of bigindustry cham-

bers like the Confederation of

Indian Industry, the Federation of -

Indian Charmbers of Commerceand
Industry,and Assocham leading the
new initiative; startups should be
the stakeholders, the minister said.
_ The Small Industry Develop-
ment Bank of India (Sidbi), which
runs the fund of funds scheme for
the Startup India programme, can
also be made part of the new com-
pany along with unicorns and
other startups.

“Another thought is how dowe
recognise our unicorns? Why not
haveasystemwherewewillbeissu-
ing shares also.in that Section 8

companyto everybodywhobecame o

aunicorn,” Goyal said. “Why not all

of you (startups) own the Section 8 -

company and manage it profes-
sionally,” he told the gathering.

“We will supportitasa catalyst
sothat policy-wise, itis on the right
track.Wewill catalyse it and seed it.
it will have an independent board
and organisation structure and we
would do a little oversight. The
National Startup Advisory Council
can also bea part of it,he said.

The minister also proposed set-

ting up a separate enclave or a
township of 250-500 acres that
will house a complete ecosystem

for starups and anyone who needs |

any guidance or support can find it
there.

‘The = BHASKAR initiative
launched on Monday under the
Startup India programmeisaplat-
form designed to centralls

* streamline, and enhance collabo—

ration among key stakeholders
within the entrepreneurial ecosys-
tem, including startups, investors,
mentors, service providers, and
government bodies.

between startups, investors, men-

“tors,and other stakeholders, allow-

ing for seamless interaction across
sectors.By consolidating resources,

the platform will provide startups
with immediate access to critical
tools and knowledge, enabling
faster decision-making and more
efficient scaling.Every stakeholder
will beassigned a unique BHASKAR
D, ensuring personalised interac-
tions and tailored experiences
across the platform.

It aims to bridge the gap '



