
Eyeing to grow its market
share in the Light Commer-
cial Vehicle (LCQ segment,
Indian automaker Mahindra
& Mahin&a introduced
Veero; a series of LCVs inthe
2-3.5 tonne segment starting
at'<7.99 laldr. The comPany,
which is bullish on the
srowth ofthe category cur-
Ientlvhas an overall market
shard of 50 per cent in the
LCVsegment'

Mahindra has invested
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DMsion.
The commercial vehicle

sesmenthas seenadiP in de-

mind, resulting in a decline
in sales. Mirket rating
agency ICRA has mentioned
that the domestic commeJ-
cial vehicle market could see

a 4-7 per cent decline in
wholesiie volumes in FY25.

Howwer, M&IvI is Positive
on demand coming back.

'"fhe less-than.-3.5-tonne
segment has nearlY five la}*t
urits and 3.3 lakh units in
rhe 2-3.5 tonnes segment'

Mahin&ds;

time a new
launched, the
seengrowtttr"he

Themarketshare ofM&1\.{

was 55 per cent,which now
stands at 63'1 Per centwhile
for less than two tonne the

, market sharewas 40 per cent
and now is 5 1 Per cent.

RTTRATSALE$
-.MBrJvI has $een an uPtick in
rural demand and is anticiP-
atins the festive season to
incrEase rural growth.

"About 53-54 per cent of
oui sales haPPen in rur'al
areas, The categories are

highly dePendent on rural
arid iirfrastmcnre sPending.
Elections, budget, heat-
waves and other reasons im-
pacted the industrY, w-hich

iesulted in it being flat or
marginallY negatil'e. The
festive season is Fvtng us

confidence that rural has

been good. The resurgence
we haie seen in tractors and
two-wheelers in some time

il
Aioosa Ahmad
Mumbai

of M&M in the

t900 crore for the dwelop- and CNG -powertrains' 
we

;"n ;i.h" Urban ProspLr will manufacrlre 5p00 per

iiiii?"""?Upnl, 
" 
*utti-t'"- month' As we gSt electric

"i*- "",it*"Iiirt 
vehicle and add in another-avatar'

"fliiot*. The production which will come in the one-

ffi;;ilfuil;;to'tigttt to*- tonnesegment,wewillry3]g
*5ti""-rri"r* itTz rr*t the capicityrup'to 10'000

;; rr""rtt, while the unitspermonttr'Theinvest-
comDanv plans to *u"uf,.- menti in the electric aqd the

oii""s,ri6o'""i.s in the first other variaats will be incre-

ohase. The company also mental'TheMahindraVeero
Iir"*--i"tt"duci an elec- will further strengthen -og

. I;dcv ;d will exporr the ,leadership in the LCV <3'5-

' ;av. - 
- --: tonne segmeqt," said \'hejay

::!i; phase 1 with diesel Nalca, President of

$-lffi,{;} ry;.{f.'
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"l\nmn launches Veero LCV eyes category
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