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Iavitilrg global companies to
invest in Indials "green
rransition", Prime Minisier
Narendra Modi on MondaY
said India s,as t]le "best bet"
inthe 21st centu-ry,

'lndia's ditersity, sca1e,

"u?a"ity, 
potbntial, and per-

forma,nce are unique. So I say
India::r solutions for global
applications. The.worid is
understandlnq ttris ful1v.
roilay, the inEre world feeis
that India is the best bet in
the 21st century," Modi sald
while ad&essing tle i:eug-
ural functicn of the 4rh edi-
tion ofthe Globai RE{nvest
summit held at Mahatma
Mandir.

MORE OPPORTX,T,{ItrISS
The Priae L{inister said
there. were oppom.:nities' in
reuewable energy generation
and malufacarrhg,

"India is a guarantee for
berter retums if,,vou're look-
ing to expa:rd. There is no
bettei place for invesfiaents
ard irrrcvation (in rene&
able energy)... 1 invite you all
to invest il India's green
rransiticn."

During his speech, the
Prime Mirrister pointed out
that India, being a devel-
oping nation, had met its tar-
get committed ir Paris,

"India is the only coum'y
among G20 nations tq have
fu1fil1ed all the climate com-
mimrents made ln Paris nioe
vears before deadlile. A de-
veloping narion has achieted
what developed narions
couldnot.

"For achieving 2 500 GW
renewable energ.v target by
2030, we are working at mLil-
tiple ievels" We are making
this green transition a

people's movement," said
Modi at the event where the

t.

Chief M;nisters of Andhra
Prades\ Rajasthan, Goa, Ch-
hatdsgarh and MadhYa Pra-
deshwere present.

"Today, Intiia is prepdring
a base for the coming 1,000
vers. Our aim is not iust to
ieach the top but to iustain

its positicn at &e top," he
said adding that lndia uri- 

"dersta4ds its eaergy needs
and is alsc aware that it is not
energy independent.

"So we have decided to
fue1 our future usilg solar,
wind, nuclear and hydro-

power," the Prime Minister
toid the gatleriag.

SOI.6RROOFTOPS
Talking about his govem-
ment's Pl\{ Surya Ghar -Muft Bijli Yojiria, dnch
funds fan:rilies to set up solar

aswell as

rooftops, Modi said 1.30
crcre families had registered
llnder the schen:'e, aari 3.25
lakh horiseholds had in-
stalleri solar rooftops.

He also saiC tlat wirile AY-
odhya vras being rurned mto
India's fust model solar citl',
iris govemment plamed to
build 17 solar cities in India
where all services aad utilit-
ieswordd rul on solarPower'

The Prime Minister'said
that India uas also trying to
be a giobal leader in gteen
hydrogen.

Durirrg the event, it was

ar:nounced ttrar India had
achieied 200 GW of non-
fossil energy.capacitY.

Modi also laid t}le founda-
tion stones for multiole de-
velopmint projects wortb
t8,000 crore,

This includes quadruPlirg
of the Saoakhiali-Gandhid'
ham aod Gandhidham-
Adipur railway lines, rhe de-

velooment oficonic roads ir
e-lri, ehmedabad, and th<

construction of fl.voveI
bridges over the Bal<roi
Hathijaa, Ramol, and Panjar'
polJunctions.
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'Developers*orinnritto' se€ing'qp340 GW solarmodules by 2A3A

deyelopeE, manu.fu ctuiers and

financial institstestosUPPort'
lndias goal o-f 500 GlV bY203O-

''Develgperi 
ha've committdd

- sid thatcompanies have

coinmiited to install 340

gigawafis (GSl) af sglar module

calacilyiand 240 GW in solar

rellsby2030., 
:

:. lnhiaaddressatthe
RE{NVEST 2024;vr'hich is

organised bythe Mioistry of
. New&Re.Rewable Enerry
(MNRD.in pBrtnership with
.Joshi said thatllnancial

c]l,

iistitutions have committed

signifi cant str.idesin expanding

its refiewable endra/ sector.l am

proud to racount that there has

been,a 76per cent decrese in

tariff forgrid.connected solar

. power plantsi'he!aid,
lndia'iinsialled renewable

NarendnMod!, lndia has made

kom 7552 GW ini4ar.h 2Ol4
:to mole than 207,7 GW now.

ThatisaOhenonenal 175 Per
cent increase in l0yeaE,Joshi

' manufucturerS have commiited
additional-manufu cturing enerp; capaciry has increased

i capaaitiesof340Gwin.solar
modules.24! GW ln solar cefls,

22 GW inwlnd turbines,l0GlV
in electrollFers. Banks and

arouad$386 billion bythe end

of the.currentdecade. .,

Joihindedthaitilec€ntre: frnancingby2030.."

has received overwheiming , ' ':Uider Prime Minister

fi nincial isstitutions have aiaed,

commiiledto additional $386 ' Duringthis period. the tofdl

brllion (f32.45 lakh crore) of RE gefrmtion in lndia increased

by86 percent,from 193.50

billicn unirs (BU)to 360 BU-


