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t6,24 ,ul 15,25
The conract is now ap-

proaching a suppoft at t2S-4,
wlerg.a u'sndlins support
colncloes,

If this suppori holds and
.zinc futures rebound on the
back of this, it could rise to
retext262.

Note that the contract has
fallen offt262 twice overthe
last month, indicating that
this is a suongbarriet' -

Only a breakout of *ris can
turn tlre outlook positive.
Resistance above ti62 is at
<272.

Thaq sai{ if zinc futures
breach the supporr atTZS4,

ffi

the near.term outlook could
turn weak. Notable suDDorts
below t254 are at t2i6 and
<243.

Overall, the price action
shows that the contract is
now stuck between the key
levels at t254 and<262.

There is a chance for the
coitract to consolidate
betx;een these two levels for
some time before establish-
ingatrend

TRA.DESTBATEGY
Stay out for now as there is a
supportahead"

In case zinc futures (July)
break below t254, go lhon
with a sroploss at t25g.
Book profits at t2,16.
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Ziw:Stayout fornow, go
shorton break below TZ,S4
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