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net profit of ¥1,141 crorefi

the first quarter (Q1) ended ~ -

June, marking a significant
34 per cent year-on-year (y-
0-y) increase from I851.5

crore:in: the correspondmgv?

penodlast;year by

_ The robust profit growth .
was primarily driven by .
- strong’ ,performance ‘pnd |

growth in" its" comimunica-

tlons, retail, and BFSI (Bank-

the quarter, § I
%13,005.5 crore
June quarter ;

The company acknow—
ledged that y-o-y headwirds
stemmed primarily, from its
pre-services business, which

Tech Mahindra was “right- ~

sizing,” Mohit Joshi, Man-
aging Director and: CEO' of
Tech Mahindra,, further'ex-
'plamed that:the Technology,
Media,” and Entertainment

vertical experienceda 3.3 per

7340

‘cuts from a major semicon-

ductor industry client. Joshi

“noted challenges in another
“key sector, stating, ““We also

saw spending reductions in
‘the automotive sector, which
" impacted year-on-year: Tev-

enue performance. -
The manufacturing ver-
‘tical:saw a four per cent de-

. cline; impacted- by. reduced

dlscretwnary spending’ in
the automotive segment.”

- Despite . -these : sectoral
pressures, Joshi highlighted

- the company’s consistent fo-

cus on profitability.-

“He . noted - that  Tech

Mahmdra has. :achieved -2
steady: improvement in its
margins over recent .quar-

. tersya crucial step towards

itslong-term targets.
‘e also sawa cons1stent

: whlch have been impacted by

8,517 1 47, 620 0.6
centdecline. margin increase for last
R ~ ‘seven quarters in pursmt of

. STEEP BUDGET CUTS FY27 margin targets, he
This was due to.ongoing re--"  stated.
structuring and steepbudget The company also secured :

new deals with a total.con-

tract value (TCV) of $809

. million for the quarter and
. successfully added two cli-" .
ents in the $50 million-plus

revenue category over the

past year

HAZY PICTURE
Looking - :ahead; ." : Joshi
provided: an assessment of

the broader economic envir-.

onment, indicating a mixed

~ outlook. He observed, “The

‘macro. picture-is_still quite
In certain: sectors

tariffs and by demand activ-

ity like Auto, 1 think the sen- -
. timent is still not conducive

to significant ‘stationary in- .
vestments. In some "other .

sectors, like Telecom, for in-
stance, we have seena stabll—

IR

; g
;1satlon and gr ‘
~ quarter which we. exyect wﬂl e
‘continue. For hi-tech; we ex- |
.pect a recovery certauﬂ in

: oy . thesecondhalfoftheyear”
“osE - 26 ‘Geographically, the com- ‘| -

.demonstrated -

‘the past quarter, which it | .
plans to deploy as demand | -
escalates. He articulated the

-company’s hiring: strategy,
saying, “We will continue to
hire a.mixture of freshers

pany’s European business

growth, mcreasmg by 11.7

per cent. Conversely, the.
- Americas saw a decline of 5.9

per cent, while therest of the "

world registéred a 29 per

£ent increasein: busine

~ Joshi confirmed that Tech |-
jMalundra has built'up a stra=
‘tegicreserve ofemployees in |

talent iri Tech Mahindra has
9-10-years experience as op il
posed to two-three years of - |

our peers. And, in this age
when clients'are lookmg for
technology talent, there is a
lot more ‘experience thanin
thisnew Al paradigm.” =

strong ' |




