“India will be a $4 trillion
economy in 2024-25’
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Affirming India’s growth tra-
jectoryina progressive direc-
tion, member of Economic
Advisory Council to the Prime
Minister (EAC-PM), Sanjeev
Sanyal, said Indiawillbe a $4
trillion economy in 2024-25,
The country will surpass
Japan by early next fiscal to
become the world's fourth
largest economy, he said.
Sanyal further said that a

7% economic growth rate will

be a 'very good' growth rate

for India, given various con-.

straints, including the coun-
try's weak exports.

Sanyal said Japan is now
justalittleahead ofusat$4.1
trillion. "So, éither very early
next year or even you know.
this year, we will cross Japan

" tobecomethe world sfourth

largest economy,” Sanyal
added. Accordmg to him,
Germany is a $4.6 trillion
economy and it is not grow-
ing, so makes it a static tar-
get.

“This financial year, we
willbecomea $4 trillionecon-
omy," hesaid. "Maybeintwo
years, wewill go past Germany.
So, Ithinkin terms ofbecom-

ing the world's third largesi
economy, we are reasonably

. nowclosetothetarget," hesaid

Sanyal pointed out that
there are other countries, for
example in Southeast Asia,
which were in ourposition in
themid-90s. "Youwillremem-
ber Indoriesia, Thailand and
soon; and forawhile, they were
doing very well. And then it
all blew up in the Asian cri-
sis," he said. He emphasised
that there is no need to mess
around with the financial sys-
tem trying to supportgrowth.

."Donotmessaround with
your fiscal system, your inon-
etary system, your current
account and so on," he said.
Recently, Finance Minister
Nirmala Sithardman said that
India is expected to overtake
Japanand Germanyto emerge
as the world's third-largest
economyby2027 InUSdol-
lar terms, India is the fifth
largest economy with a‘size
ofabout $3.7trillioniin nom-
inal terms.




