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target, it is not inclined to
lerid to exporters. That is

why we want 5-6 Per cent
earharked for the exPort
sectorr" the source said.

RATESUBVENTION
ExDorters also made a case

foi an increase in the rate of
interest subvention, or sub-
sidv. under the interest
eodatsation scheme as bank
;;; h"d increased. 'To
provide competitive interest
rates, the interest $ubven-
tion may be restored to 3 Per
cent for 410 tariff llnes (from
2 per cent) and 5 Per cent for
MSME manufacnrrers (fiom
3 per cent)," FIEO's Kumar
said.
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This re.
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crisis and a

' export sectortohelp e-xport-
ers meet ttie incredsed need
for credit because of longer
shipping times and paynent
delays: Tttis could be in line
withthe 7.5 percent sub-tar-
g'et set for MstvtEs, under the
40 per cent PSL, pointed out
Ashwanr Kumar, Presideht,
FIEO, ina media interaction
onThursday.

that does not guarantee
more credit flow, an industry
source said.

i'Under the PSL, 40 per
cent ofbank credit has to.go
to certain specified sectors.'
So, assuming that by allocat.
ing higher resources to edu-
cation, a bank is meeting its

-time to

&

fora,

fldwat

CNEDTTCRUNCH

account

o

o.! o

wltrun se$or lending cap
a

to en-

ament

on t}te
from:*re


