
   India has 185 billionaires, 
the third-largest such 
cohort in the world after the 
United States (US) and 
China, according to a report 
released this week. 

Between 2015 and 2024, 
the wealth of the world’s 
billionaires increased by 121 
per cent, according to the 
‘Billionaire Ambitions 
Report 2024’ released by 
Union Bank of Switzerland. 

The number of billion-
aires worldwide also 
increased by 52.64 per cent, 
from 1,757 to 2,682.  

The number of Indian 
billionaires has grown by 
123 per cent in the 10-year 
period, reaching 185 in 
2024. Their wealth has 
grown by 263 per cent to 
$905.6 billion. The report 
cites the proliferation of 
family-led businesses and 
conglomerates in India as a 
major reason for the rise in 
billionaire numbers.  

The report highlights 
China's higher churn rate in 
recent years, meaning a 
large number of individuals 
move in and out of the bil-
lionaire list. The US tops 
the list with 835 billion-
aires.  

As the number of Indian 
billionaires increases, 
income and wealth inequal-
ity in the country are 
widening. The share of the 
top 1 per cent individuals in 

India’s national income has 
increased from 15.5 per cent 
in 2000 to 23.07 per cent in 
2023. The share of the bot-
tom 50 per cent has fallen 
to 13.25 per cent in 2023 
from 18.54 per cent in 2000, 
according to the World 
Inequality Database. 

Even within the world’s 
super-rich, there is telling 
evidence of wealth concen-
tration. The wealth of the 
top 100 billionaires among 
all billionaires increased 
from 32.3 per cent in 2015 to 
almost 36 per cent in 2024. 
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INDIAN 
BILLIONAIRES: 
THE RISE OF  
A FEW

WEALTH OF BILLIONAIRES RISING, EXCEPT IN CHINA  
Number of billionaires  �  2023  �  2024    Wealth of billionaires (in $ bn)  �  2023  �  2024 

USA                    751 

                         835 

                        4577 

                  5,838.4 

China                520 

                         427 

                  1,806.5 

                   1,444.7 

Germany         

109 

117 

496.5 

546.2

Japan 

38 

39 

147.8 

177.3

India 

153 

185 

637.1 

905.6

UK            

83 

82 

380.6 

417.5

France 

34 

46 

501.6 

576.5

Italy 

56 

62 

162.3 

199.8

Canada 

42 

46 

173.9 

213.3

Brazil      

45 

60 

112.5 

154.9 

                                                                                                                                                     Source: UBS Billionaire Ambitions reports

SUPER-RICH POCKETING CONSISTENTLY HIGHER 
INCOME AND WEALTH SHARE

WEALTH MOVES FURTHER TO THE TOP  
�Wealth of top 100 billionaires  �Wealth of all billionaires (in $ bn) 

Source: World Inequality Database 

                                                                                    Source: Billionaire Ambitions Report 2024  
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