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Buoyed bythesharpincreasein
electrictwowheelersalesinthe
festival months which shows nosign
of abating, electric scooter makers
areincreasingtheir earlier sales
projections along with the expected
speed of conversion of consumers
fromICE toelectric.

Okinawa Auto Tech founder and
managingdirector Jeetender
Sharmasays he expectssalesinthe
next five months of the financial
yeartogoup.

“We expect the industry will hit
over 800,000 electric two wheelers
byFY23.InFY24, our expectation is
thatitwillbe much more thaneven
double that number -at1.6 million,”
said Sharma. The industry
expectation was that the figure
would be around 600,000-70,000in
FY23andthen1millionin FY24.

Sharmasaysthat theelectric

technology for two wheelers has
matured, manufacturers have
understood what the customer
wants, and volumes are picking up.

Customers are becoming
accustomed to the lower running
costs of electric twowheelers. “In
pre-covid times, electric two
wheelerswerelessthaneven1per
centoftotal twowheeler sales (ICE
and electric) and now they have
goneupto4-5percent,”said
Sharma. Heis hopeful that sales will
reach 100,000 in this calendar year
(Januarytill November) and expects
Okinawa’ssalestobe pegged atthe
same numbers as in October when it
sold over 14,900 vehicles.

Asoftoday, (based on VAHAN
figures), Okinawa isjust 8,000
vehicles away from that magic
number 0f100,000. The othersin
theraceinclude Hero Electric,
which has registered 84,891 vehicles
in October and Ola Electric which
hasregistered 81,830.
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Greaves Cotton, which owns the
Ampere electricscooter brand and
isamongthetop three players,
shares Sharma’s outlook. Its
executive chairman Nagesh
Basavanhalli had earlier expected

1.5'1.6mn Expected no. of e-two-
wheelers sold by companies till FY24

Y India has potential India hasthe potential to become the world
leaderin electricvehicles production, a research
by Berkeley National Laboratory and UCLA said. It
said electric trucks would be more affordable to
operate than diesel onesin India. PTl

that 35 per cent of ICE scooters will
be converted toelectricby FY26-27.
“Now, however, we think it will
getaccelerated one year ahead.
There are many reasons for it. The
governmentimpetus through

incentives and its own purchase of
electric fleets have all helped,” said
Basavanhalli.

Hesaysthatbest case industry
scenario projections were that sales
could reach 900,000 in FY23 while
the average case scenariowas
600,000-700,000 per annum.

Basavanhalli believes that while
700,000 or 750,000 is possible, two
caveatsto higher growth need tobe
factored in. First, the surge in sales
in October mightbe duetothe
festival season. Second, the new
battery standards which come into
play in phases from December1
could provetobe adampeneras
theyrequire re-certification. That
said, Basavanhalli, isnonetheless
clearabout the direction of the
electric two wheeler market for
FY24.“InFY21, thetotal electric two
wheeler sales were only 250,000.
This year, we will do700,000 or
750,000. Whatis notin doubtisthat
thiswilldoublein FY24.”



