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The rupee logged its best
single day gain in almost tbur
months on WednesdaY, suP-

ported by strong central
bank intervention and a

weak dollar. The Indian unit
closed at 88.0750 Per US dol-
Iar,up about 73 Paise, against
the piwious close of 88.81'

The RBI made its Presence
felt in the market through
dollar sales bry state-owned
banks, buoyin[ the domestic
qurency, according to mar-
ket exp6rts. TleY.exPegt tfe
ruPee to sustain lts Salns m
thenear-term.

Amit Pabari, Managing
Dtector, CR Forex AdVisors,

obsenred ttrat ttre sharP aP-

preciation in ruPee 
^was

soarked bv comments rrom
tis tt.asriry Secretary Scott
Bessent, who hinted that to
effectivelv counter China's
growing influence, the US

expects stronger cooPera-

tion from India and other al-
liednations.

He emohasised that these
remarks hreled hoPes of an

India-US trade deal taking
shape, boosting investor sen-

timent and PromPting a

swift tumaround in the

Advisors chief underscored
that the onlY concern latelY
has been raie tensions with
tlre US, but wittr Bessent's

comments signa[ing re-
newed optimism, markets
found fresh reasons to cheer.

TechnicallY, aft er breaking
below the kdY suPPort lwel
of 88.40, the rirPee now looks
set for further aPPreciation,
with ootential move extend-
ine t6wards the 87.5G87.20

,olne. ott tlre hgh.r side, im-
mediate resistance is Placed
around88.40-88'50.

Abhishek Goenka,

founder & CEO, IFA Global,
noted that the ruPee staged a

remarkable comeback, re-
bounding nearlY 73 Paise
from record lows to close

around 88.075, as the RBI

stepped in with decisive
measrues to counter Pos-
sible speculative attacks on
the currencv.

"Itre central bank's ag-

sressive dollar sales through
it"t.-*tt banks earlY in the
session uiggered a wave of
shoft covering swiftlY re-

versing bearish sentiment
tlat trad built uP over the
oast few davs. This interven-
hon highlights the RBI's
strons commitment to en-
surini orderlv market condi-
tionsland seids a clear mes-

saee that it will not allow
voiatilityto spiral out ofcon-
uol,"he said.

Goenka highlighted that
the sharP recovery was also

underoinned bv i broader
weake^nine of tf,e dollar fol-
lowine do:vish remarks from
Fed dhair Jerome Powell,
which reinforced o<Pecta-

tions of an imminent rate
cut.

, .r.,,9. . \\,

ruDee.
i'sensins the positive mo'

mentum, 
"the ^ RBI likelY

steooed in to allow further
apdr^eciation, adding
sirensth to the move' The

back&op was alreadY favour-
able - growing exPectauons
of US Fed rate cuts, falling
US $elds and Persistent
oressure on the dollar index
?oxD tin.. the start of the
'i"". tiarr. all been tilting the
Latance in favour of emer-
ging market curencies," said

Pabari.

CRUDEOILPRICES
Adding to the tailwinds,
crude oil prices continue to
soften, pioviding relief on
India's impon bill and im-
orovins the overall outlook
ior ttrirupee. The CR Forex
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