WTO deal to cut down
overfishing takes effect

India, Indonesia are yet to sign the agreement
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AWorld Trade Organisation agreement aimed at
reducing overfishing took effect Monday, requi-
ring countries to reduce subsidies doled out to
fishing fleets and aiming to ensure sustainability
of wildlife in the world's seas and oceans.
Following a string of national approvals
more than three years after its

have signed on, while India and Indonesia have
been among the holdouts.

The Pew Charitable Trust, an advocacy group,
say the agreement will require countries to limit
some ofthe USD 22 billion in subsidies worldwide
that encourage practices by fleets that deplete
fish stocks, and will create a “fish fund" that can
help developing countries implement it.

Only part of the agreement — focusing on
subsidies for illegal fishing and

adoption, the WTO Agreement
on Fisheries Subsidies is
designed to help limit the
depletion of fish stocks caused
by excessive fishing.

The Geneva-based trade
body touts the deal as its first
focusing on the environment,

A SECOND PART OF THE
DEAL, FOCUSING ON
SUBSIDIES THAT
PRODUCE OVERCAPACITY
IN THE LARGE-SCALE
FISHING INDUSTRY, SUCH
AS FOR BUILDING SHIPS,
HAS NOT BEEN FINALISED

overfished stocks — has taken
effect. A second part, which
concentrates on subsidies that
produce overcapacity in the
large-scale fishing industry,
such as for building ships, has
not been finalised.

The economic reason that

and the first broad and binding
multilateral agreement on
ocean sustainability.

The deal, championed by WTO Director-
General Ngozi Okonjo-Iweala, formally took
effect on Monday after four more countries —
Brazil, Kenya, Tonga and Vietnam —adopted it.

The approvals mean 112 countries are on
board, clearing by one country the requirement
that at least two-thirds of WTO's 166 members
give formal acceptance.

China, the United States, and the European
Union's27-member states are among those that

the second part is important is
because the more that the
world's fleets have ships to fish, the lower those
ships will cost — making it cheaper and more
appealing to fish on a large scale and thus
further threaten global fish stocks.

Experts hope the first approval will build
momentum for the second part.

Oceana, a top advocacy group devoted to
ocean conservation, says that fish populations
were already declining because of overfishing
more than a generation ago — and today the
situation is “even more dire”.



