Russiajacks up
keyinterestrate
'by350bpto12%

Will lift oil export
dutyto '23 high as
prices exceed cap

. REUTERS
i 15August

i The ruble gave up early gains
i to weaken on Tuesday in vol-
i atile trade after the central
i bank hiked rates by 350 basis
i points to 12 per cent, a move
i that was baked into market
expectations  after  the
bank called an emergency
meeting to head off heavy cur-
rency losses.

The extraordinary rate
meeting came after the rouble
plummeted past the 100 thres-
¢ hold against the dollar on
i Monday and the Kremlin crit-
¢ icised the central bank’s
monetary policy. The Kremlin
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said loose money policy was to
blame for the weakening rou-
ble, which has lost more than
a fifth of its value against the
dollar since the Ukraine war
began. It briefly traded at 92.60
on Tuesday.

Also, export levy paid by oil
producers in September will
be hiked to the highest level
this year, boosting state coffers
as the price of the nation’s
crude surges.



