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Top officials from the Min-
istrv of New & Renewable

undrgy (MNRE) - including
Secretary Santosh Sarangl

met Graham Gillies, Vice

President for Asia-Pacific at
Baker Hughes, on TuesdaYto
strengthe-n cooPeration in
the renewable energy sector.

The discussions covered
renewable energY integra-
tion, s'rid stabilitY, green hY-

droee-n and ammonia, and

.*itgit g technologies such

as ge-othermal energY, the
Ministrvsaid.

Ouriie the meeting'
Sarangi'highlighted tndia's
remarkable renewable en-

ergy journey, driven bY en-
ab"lin! poliiies, and under-
score? 

-the 
imPortance of

collaboration to accelerate

innovation and advance the
clean energv transition.

The U5' is the leading
country in geothermal en-

ergv. The Houston-
he"adouanered Baker

Hush;s has around 40 Years
of ixperience in geothermal
energy.

POLICYSUPPORT
The develoPment assumes

importance as India is Push-
inj for expanding the geo-

thermal energy segment. To

enhance Participation trom
Drivate sector, the MinistrY is

Lxploring incentives such as

tax breaks, viabilitY gaP

tunding (VGF) and long
term concessional loans to
exoand Dotential and viabil-
ity ofth6 site-sPecific renew-
able energy source.

To this effect, the MNRE
in September last Year un-
veiledthe National Poliry on

Geothermal EnergY to to
harness geothermal re-

sources for Power genera-
tion and direct-use aPPIica-

tions such as district heating
agriculture, aquaculture, and

sface cooling as well as heat-
ing via Ground Source Heat
Pumps.

To enhance
participation
from the Private
sector, the
Ministry is

exploring incentives
such as tax breaks,
VGF and long term
concessional loans

In this direction, the
policy aims to integrate geo-

ttrerrirat energy with India's
Net Zero (2070) target and
renewable enerry obj ectives.

The government may ex-
plore ihe possibilitY of long-
terrn concessional loans
from and viabilitY gaP fund-
ing, among other avenues

and fiscal suPPort such as tax
breaks.

COSTLYSOURCE
Currentlu geothermal en-
ersv is iost" intensive with
ar6lnd t36 crore required to
create 1 MW of caPacitY
(slobal estimate) with elec-

frcity costing' aroundtl0
oerunit in India.
^ India's Eeothermal energY

caoacitv i-s proiected to be

arbundrO Gw, with sttldies
and pilot Proiects underwaY
to astettaitt iti real Potential.

Globally, geothermal ca-

oacitv is around 15.43 GW, as
'p.r inrNe s RE caPacitY

itatistics 2024. Geothermal
energy increased bY roughlY
0.4 Cw in 2024 from around
15.05 GW in 2023, led bY

New Zealand, Indonesia,
Ttirkiye andthe US.
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