Omega Seiki Mobility seeks
X125 crin pre-TIPO funding

tofuel EV expansion
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Faridabad-based  Omega
Seiki Mobility (OSM), maker
of the Rage+ cargo electric
three-wheeler (e3W) and
Stream City passenger elec-
tric three-wheeler (e3W), is
evaluating a public listing
while seeking to raise around
125 crore through a pre-
IPO funding round, accord-
ing to people familiar with
the matter.

The company is targeting
an IPO by the end of the next
financial year, while the cur-
rent funding round is expec-
| ted to be completed by the
end of this quarter.

The proposed fund-raise
will finance expansion across
the company’s electric two-,
three- and  four-wheeler
businesses, strengthen man-
ufacturing capacity, expand
exports and support re-
search and development,
particularly for its larger
electric truck platform.

Confirming that the com-
pany is evaluating capital-
raising options, OSM Chair-
man and Founder Uday
Narang declined to com-
ment on the specifics of the
proposed transaction. “We
are evaluating all options.
The company needs capital
and we are looking at what is
best for the long-term
growth of the company,” he
told businessline.

People familiar with the
discussions said the manage-
ment is confident of closing
the current funding round by
the end of the current
quarter.

SCALING BUSINESS
A significant part of the pro-
ceeds is expected to be de-
ployed towards expanding
OSM’s passenger e3W busi-
ness, which Narang de-
scribed as the company’s
“bread and butter.”
.. OSM ' currently sells
around 600-700 e3Ws a
month and believes volumes

could double or eventripleas -

It expands  production,
strengthens distribution and

Uday Narahg,
Chairman and Founder,
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improves working capital.

The company also plans to
widen its dealer network, im-
prove utilisation of its ‘exist-
ing manufacturing facilities
in Pune and Faridabad, accel-
erate overseas expansion
and invest further in devel-
oping its electric two-wheel-
ers, three-wheelers and
MIKA range of larger elec-
tric trucks.

Although OSM has de-
veloped a one-tonne electric
truck, Narang said the com-
pany would scale the busi-

- ness only when the econom-

ics become more favourable.

BEFORE FUNDRAISING
OSM closed FY26 with rev-
enue of around 330 crore
and expects to cross I450
croreinFY27, |

Unlike many EV start-ups
that relied on successive
venture  capital funding
rounds, OSM has largely fin-
anced its growth through
promoter capital, with Ja-
pan’s Exedy Corporation re-
maining its only strategic in-
Vvestor. “We wanted to build a
sustainable business. The
¥450-crore revenue target is
very achievable in FY27”
Narang said.



