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Copper futures {continuous
contract) have been declin
g ”’%mﬂiw
They dropped after touch-
ing a high of ¥905.90/kg on
}wg 2,and are currently hov-
ering around TR80,

COMMODITY
% j%ﬂégj.

Although there has been
some moderation in price re-
eently, copper futures retalr
the positive bias as they con-
tine to trade above the sup-
portar $875,

On the back of this, if the
contract  yesumes  the

uptrend, it could rally and

retest 1965,

A move past this could Iift
the contract 1o T930,

On the other hand, if cop-
per finures decline from the
current level and breach the
support at X875, it will open
the door for further deprec-
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ation. A break below 1875
could drag copper futures to
862, & good base where the
38.2 per cent Fibonacel re-
tracernent of the  prior
uptrend coincides.

The nearest support be-
lowTB62 s at TRS0,

STRATEGY

We recommended long posi-
tions for an average price of
¥889,

Hold this trade as the con-
tract yemaing sbove TRYS,
Maintain the stoposs at
e,

When the contract rises to
910, tighten the stop-loss to
TBE0. Book profits at T30,
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